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BENEFIT FROM FIXED RETURNS IN THE BOOMING CRYPTOCURRENCY
MARKET WHILE HELPING THE UK MEET ITS RENEWABLE TARGETS 
FOR 2020

Bond Name Solidus Technologies Limited Three Years Fixed Income Bond

Issuer: Solidus Technologies Limited

Term: 3 Years

Launch Date: 1st April 2018

Close Date: 1st April 2019

Coupon: 10% - 14.5% PA (Gross)

Payment: Quarterly after year One

Target Raise: £10 Million

Website: www.solidustechnologies.co.uk
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ABOUT US

Solidus Technologies UK and its partners have closely followed developments in Bitcoin 
and the multitude of the preceding blockchain markets since shortly after the inception 
of the technology in January 2008. Solidus Technologies has been formed by a team of 
experts who recognise the huge upside potential of the cryptocurrency markets.

Solidus Technologies’ mission is to become one of the largest cryptocurrency mining organisation in the world 
and have already identified multiple sites to host data mining centres both in the UK and in Europe. The crypto-
currency market can seem bewildering for most individuals so our aim is to make the growth of Bitcoin and other 
successful blockchain based currencies accessible to the professional or well informed (Eligible) investor by giving 
them access to invest in the infrastructure of the creation of cryptocurrencies.

Our Bond is the UK’s first MSI (multiple streams of income) cryptocurrency mining bond and is the result of a long 
term development of technical knowledge in the mining world. We aim to sustain long term relationships with our 
bondholders along with our suppliers to build on an already strong network within the cryptocurrency sector.

We have headhunted and partnered with experts within the world of cryptocurrencies and blockchain technology 
with a strong focus on income, delivering returns and a disciplined attitude towards risk. We aim to outperform 
our own targets allowing us to deliver fixed and robust returns while maintaining the security of our bondholders’ 
capital.

Our team have been busy developing premium mining rigs for cryptocurrencies such as Bitcoin , Ethereum, Lite-
coin, and Dash along with other alternative currencies for many years which will reduce our market exposure to 
any one individual currency. 

It is with this team that Solidus Technologies are bringing this new and exciting opportunity to the market, which 
will give investors the opportunity to capitalise on a once in a lifetime opportunity. The cryptocurrency and block-
chain technology sector in terms of growth has been compared to what the internet was in 1994.

THE SOLIDUS MINING BOND HAS BEEN LAUNCHED FOR ELIGIBLE IN-
VESTORS TO CAPITALISE ON THE EXPLOSIVE GROWTH THE WORLD 
HAS SEEN FROM CRYPTOCURRENCIES.

hips://www.entrepreneur.com/ar7cle/238103 https://news.bitcoin.com/richard-branson- blockchain-revolution/
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OUR MISSION

OUR OBJECTIVE

OUR STRATEGY

To be one of the world’s largest mining 
organisations

To deliver consistent returns and capital 
appreciation over the short-medium and long 

term from actively managing the  
cryptocurrencies that have been mined.

To have multiple streams of revenue via 
delaying the sale of the mined cryptocurren-

cies, marginal trading loaning, mining 
contracts and mining alternative currencies 

that our team of analysists believe have 
maximum future upside potential 

Crypto Currency
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OUR CRYPTO MINING CENTRES

Our innovative technology allows our mining rigs to be 
optimised at an extra 20% above industry standard thus 
making us more profitable than other mining companies 
in the market.

Our operations benefit from multiple streams 
of income along with capital growth.

Bondholders have a legal charge over the company’s assets 
along with 20% of the coins that are mined which are held in 
a dedicated secured wallet which can be sold to distribute 
funds at any time.

The cryptocurrency sector is a highly desirable 
market for investors and traders with millions 
being bought and sold on a daily basis. The market 
has been forecasted to exceed the stock exchange 
market cap in 2018.

INNOVATIVE TECHNOLOGY

MULTIPLE STREAMS OF INCOME

SECURITY

HIGHLY DESIRABLE MARKET

Highly Experienced Team
Asset Backed With FCA Regulated Security Trustee
Fully Authorised Payment Institutions to Receive Clients Funds 
Attractive Fixed Rate Return
Alternative Coin Distribution Programme 
Income, Compounded or Coin Payments Available
Investment In a Fast Growing Market
Bond Indemnity insurance via a Lloyds of London Insurance Broker

SOLIDUS TECHNOLOGIES FIXED MINING BOND
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INTRODUCTION TO CRYPTOCURRENCIES

BLOCKCHAIN

Since the start of the price of a single Bitcoin

has risen from to over$1,025 $19,535
2017

Cryptocurrencies are a new form of currency, with the most famous Bitcoin (BTC) originally being developed in 
2008. BTC is completely decentralised so it is under the control of no single country, company or individual. With 
a predefined limit on the total number in circulation and a permanent unchangeable history of transactions, the 
benefits of BTC and other cryptocurrencies include built in anti-inflationary measures and a hard coded scarcity 
which make it ideally suited to function as the digital currency of today.

Cryptocurrencies are a subset of digital or virtual currency, which are based on an electronic medium whilst being 
cryptographically secured and generated through a process known as “mining”.

Blockchain is a method of recording data and is a continuous growing list of records called blocks. It is a digital 
ledger of transactions, agreements, contracts or anything that needs to be independently recorded and verified 
as having happened in a permanent way and since it is recorded, it cannot be changed or manipulated in any-
way. Cryptocurrency coins are organised decentrally and distributed via a decentralized network known as the 
blockchain, they can be transferred without an intermediary agent in direct, peer-to-peer transactions. They are 
not subject to a central and legal authority, which means they fall outside of the traditional monetary regulation 
system. The most prominent cryptocurrency is Bitcoin (BTC), which was launched in January 2009 and reached a 
market cap of nearly US $327bn by December the 17th 2017. 
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KEY FACTS 

2009

$825Bn $13,563,300Bn $19,535.70 

BLOCKCHAIN
Bitcoin Launched in 2009, BTC was the first 
cryptocurrency and currently there are over 

1,000 cryptocurrencies worldwide

SUPPLY AND DEMAND CONTROLLED
Value is determined by supply and 

demand not government regulation
Cryptocurrencies supply is controlled and

cannot be produced as needed like paper money

Highest ever market cap of
all currencies

Record number of transactions 
processed in 24 hours

Bitcoin’s highest recorded
trading price

Cryptocurrencies use a mechanism called blockchain- 
which is a public ledger of all transaction across a P2P 

network that is trusted, secured and shared

(07/01/2018 Cointelegraph) (17/12/2017 Coin market cap) (17/12/2017 Coin market cap)
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We believe the returns on o�er based on our 
financial projections are very conservative when 

taking into consideration the performance of 
the cyrptocurrency market and it’s growth 

over the last six year period.

£10,000 10% £1,000
£20,000 10% £2,000
£35,000 10% £3,500
£50,000 10% £5,000
£75,000 10% £7,500

Investment
Amount

Interest Rate
Year 1

Annual
Return
Annual
Return

£10,000 3% £300
£20,000 3% £600
£35,000 3% £1,050
£50,000 3% £1,500
£75,000 3% £2,250

£10,000 3% £300
£20,000 3% £600
£35,000 3% £1,050
£50,000 3% £1,500
£75,000 3% £2,250

Investment
Amount

Quarterly Rate
Year 2

Quarterly
Return

£10,000 10% £1,000
£20,000 10% £2,000
£35,000 10% £3,500
£50,000 10% £5,000
£75,000 10% £7,500

Investment
Amount

Interest Rate
Year 1

Annual
Return
Annual
Return

£10,000 3% £300
£20,000 3% £600
£35,000 3% £1,050
£50,000 3% £1,500
£75,000 3% £2,250

£10,000 3% £300
£20,000 3% £600
£35,000 3% £1,050
£50,000 3% £1,500
£75,000 3% £2,250

Investment
Amount

Quarterly Rate
Year 3

Quarterly
Return

THE OFFERING
The O�ering is to invest with Solidus Technologies for a fixed rate return over a three year period. The returns can 
be paid to you via a simple wire transfer or alternatively you can elect to have your return paid to you in Ethereum 
(ETH) throughout the term or at the end of the fixed term in one payment.

Solidus Technologies plan to have data centres both in the UK and in Europe that will be primarily mining for 
Ethereum as well as a variety of alternative cryptocurrencies. Our investment strategy allows us to receive multi-
ple streams of income as well as growth which enable us to o�er our investors a fixed return. 

Solidus are in partnership with one of the largest data mining organisations in Europe which places us at the fore-
front of the market and puts us in a prime position to deliver the best possible service to all of our bondholders.

Example of Solidus returns
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USE OF PROCEEDS

BOND SECURITY

FORECASTED REVENUE

Funds raised through the Bond will initially be used to setup a mining operation in a data centre near London 
Gatwick airport. Our main operation will be in Bucharest, Romania where we aim to build an 8,000 sft data mining 
centre. Romania is one of the most attractive locations in the world for cryptocurrency mining farms as it has low 
electricity costs and excellent climate conditions with heavy winters and average annual temperatures of eight 
degrees celsius.

Throughout 2018, Solidus will be looking to generate cash flow before commencing construction of the data cen-
tre in Romania that will host up to 8,000 units which equates to 24,000 GPU’s. We aim to have the new state of 
the art data centre built in 2018 with completion target in the 4th quarter. The construction company we are using 
to build the data centre are a local 100-year-old family run business. They have built many of these facilities in the 
past for our strategic partner Soft Galaxy International who have previously connected their data centres to the 
medium tension power grid, which can reduce electricity costs by up to 40% and allows for high power consump-
tions up to 10 MW/h. The overall existing power capacity in the area is 400 MW/h.

Soft Galaxy will purchase the mining equipment from pre-existing relationships with international suppliers. Upon 
delivery of the equipment Soft Galaxy will build and configure the miners in one of its existing facilities in Bucha-
rest whilst the data centre is being constructed close by.

The Bond Security Trustee will hold a floating charge over the company’s assets and a First Legal Charge upon 
Completion of the build. As time goes on, the company’s assets will increase due to more miners being purchased 
and more coins being held as part of the security. Solidus aim to hold 20% of all coins mined which after year 
3 would equate to £5.8m (based on the price of Ethereum at $1,200 per coin). These coins will form part of our 
bondholders’ security as they can be liquidated at any time to provide cash flow for the company or to increase 
the company’s asset valuation. All investor’s funds are sent directly to an au thorised payment institution who has 
been instructed by Solidus to act on their behalf. The data centre will also be maned 24 hours a day and posi-
tioned in a secure gated development with 360 degree security cameras and face recognition software to ensure 
the security of the assets. Solidus technologies have utilised one of the world’s largest Lloyds of London insur-
ance brokers Willis Towers Watson to ensure that investors capital is indemnified throughout the term by an A+ 
rated Insurer.

If we look at the price of Ethereum at $1,200 this will provide Solidus with a forecasted annual return in year 3 of 
£19.76m. These funds will be used along with the other revenue streams to repay the investors interest and prin-
ciple capital invested.
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MINING

Cryptocurrencies are created through the technological process of “mining”, i.e. proof-of-work (PoW). Unlike the 
minting/printing of regular money, this process resembles the mining of commodities, i.e. gold, as it presuppos-
es a prior investment of e�ort; in this case computational power, for an eventual release or reward of coins.

The blockchain is a distributed data structure that keeps record of the entire transaction history of the relevant 
coin, past and present. This data structure is maintained by a distributed network of nodes, i.e. miners, but it is 
also transparent and publicly accessible to anyone. Yet to be confirmed transactions are bundled into blocks 
by miners, who also cryptographically encode the contained information. In order to validate the new block of 
transactions, miners use an algorithm to solve a coding problem set by the blockchain’s protocol. 

The process is time and energy consuming, as it requires a high amount of computational power which can 
nowadays only be e�ciently delivered by professional large-scale mining farms. Once a miner finds the solu-
tion to the mathematical problem, the transactions within the block are confirmed and broadcasted to the 
miners via the blockchain. Cryptocurrencies are then emitted to the successful miner as reward for the invested 
proof-of-work for the validation of the transactions. As mining becomes more attractive to users, the block-
chain protocol has set rules regulating a cryptocurrencies emission: Cryptocurrencies have a capped issuance, 
which limits the overall production, and additionally, the reward is reduced after a certain amount of created 
blocks (in the case of Bitcoin, the reward is halved every 210,000 blocks). This prevents the potential inflation-
ary mining of cryptocurrencies, which in turn supports the value of the coins.

WHAT IS MINING?

Page 10 of 29Executive SummarySolidus Technologies Secured Crypto Mining Bonds
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WHAT WILL SOLIDUS BE MINING?

Solidus aim to mine for a variety of di�erent cryptocurrencies to ensure we stay risk averse, however based on the 
current di�culty level of mining, the price of electricity and current hardware requirements, our team believe Ethere-
um is the most profitable coin to mine at the present time. 

But what is Ethereum? Firstly, Ethereum is a decentralized system, which means it is not controlled by any single 
governing entity. An absolute majority of online services, businesses and enterprises are built on a centralized sys-
tem of governance. This approach has been used for hundreds of years, and while history has proved time and time 
again that it’s flawed, its implementation is still necessary when the parties don’t trust each other. 

A centralized approach means single-entity control, but it also means a single point of failure, which makes apps and 
online-servers utilizing this system extremely vulnerable to hacker attacks and even power outages. Moreover, most 
social networks and other online servers require users to provide at least some degree of personal information, 
which is then stored on their servers. From there, it can be easily stolen by the company itself, its rogue workers or 
hackers.

Ethereum, being a decentralized system, is fully autonomous and is not controlled by anyone at all. It has no central 
point of failure, as it is being run from thousands of volunteers’ computers around the globe, which means it can 
never go o�ine. Moreover, users’ personal information stays on their own computers, while content, such as apps, 
videos, etc., stays in full control of its creators without having to obey by the rules imposed by hosting services such 
as App Store and YouTube.

Secondly, it is important to understand that even though constantly compared to each other, Ethereum and Bitcoin 
are two completely di�erent projects with entirely di�erent goals. Bitcoin is the first ever cryptocurrency and a mon-
ey-transfer system, built on and supported by a distributed public ledger technology called the blockchain. Ethereum 
took the technology behind Bitcoin and substantially expanded its capabilities. It is a whole network, with its own 
Internet browser, coding language and payment system. Most importantly, it enables users to create decentralized 
applications on Ethereum’s blockchain.

Those applications can either be entirely new ideas or decentralized reworks of already existing concepts. This es-
sentially cuts out the middleman and all the expenses associated with the involvement of a third party. For example, 
the only profit that comes from users ‘liking’ and ‘sharing’ their favourite musician’s posts on Facebook is generated 
from an advertisement placed on their page and it goes directly to Facebook. In an Ethereum version of such social 
network, both the artists and the audience would receive awards for positive communication and support. Similarly, 
in a decentralized version of Kickstarter, you won’t be getting just some artefact for your contribution to the compa-
ny; you will be receiving a part of the company’s future profits. Finally, Ethereum-based applications will remove all 
sorts of payments to third parties for facilitating any kind of services.
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Ethereum’s platform benefits from all the properties of 
the blockchain technology that it runs on. It is complete-
ly immune to any third party interventions, which means 
that all the decentralized apps and DAOs deployed with-
in the network can’t be controlled by anyone at all.

Any blockchain network is formed around a principle of 
consensus, meaning that all the nodes within the sys-
tem need to agree on every change made within it. This 
eliminates possibilities of fraud, corruption and makes 
the network tamper-proof.

The whole platform is decentralized, which means there 
is no possible single point of failure. Hence, all the apps 
will always stay online and never switch o�. Moreover, 
the decentralized nature and cryptographic security 
make the Ethereum network well protected against pos-
sible hacking attacks and fraudulent activities.

WHAT ARE SMART CONTRACTS?

Smart contracts help you exchange money, property, shares, or anything of value in a transparent, conflict-free 
way while avoiding the services of a middleman.

The best way to describe smart contracts is to compare the technology to a vending machine. Ordinarily, you 
would go to a lawyer or a notary, pay them, and wait while you get the document. With smart contracts, you 
simply drop a bitcoin into the vending machine (i.e. ledger), and your escrow, driver’s license, or whatever drops 
into your account. More so, smart contracts not only define the rules and penalties around an agreement in the 
same way that a traditional contract does, but also automatically enforce those obligations.

ADVANTAGES OF ETHEREUM
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FORTUNE 500 COMPANIES INVESTING IN BLOCKCHAIN TECHNOLOGY

Although most people consider the pounds in their pockets to be nothing more than a means for paying for goods 
and services, the truth is that those pounds are also an investment. The U.K pound fluctuates in value relative to 
other foreign currencies and relative to the goods and services that can be purchased with those pounds. If today 
you can buy more goods, or more Euros than you could have bought yesterday with the same amount of pounds, 
then you have profited from your investment in pounds. The value of a U.K pound investment fluctuates based on 
countless factors such as interest rate levels, trade deficits with other countries, and government policy. To some 
extent, an investment in the U.K pound is an investment in the U.K. economy relative to other countries’
economies.

The same paradigm applies to cryptocurrencies. Holding cryptocurrencies is also an investment. But instead of 
an investment in a country’s economy, holding cryptocurrencies can be seen as an investment in the network and 
technology behind the currency. As more people recognize that the cryptocurrency network provides a valuable 
service, they may increasingly sell pounds to obtain crypto coins in order to join the network. As a result, the price 
of cryptocurrencies would be expected to rise relative to pounds, and everyone holding them would see their 
investment gain in value, already there are numerous exchanges where individuals buy and sell billions worth of 
various cryptocurrencies, similarly to traditional Forex or securities markets. This is where Solidus Technologies 
will ultimately sell all mined coins in return for everyday currencies in this case the Euro.

*Please note the above companies have invested into blockchain technology and do not sponsor, endorse or have any association with Solidus Technologies 
or its business activities

Relevant sources 
https://www.bloomberg.com/news/articles/2017-10-17/goldman-google-make-list-of-most-active-blockchain-investors
https://www.cnbc.com/2017/10/18/google-goldman-sachs-investors-blockchain.html
https://www.cnbc.com/2017/11/01/amazon-buys-crypto-domains-bitcoin-ethereum.html
https://www.cnbc.com/2017/12/04/cryptocurrency-iota-rallies-after-launch-of-data-marketplace.html
https://www.ft.com/content/20c10d58-8d9c-11e7-a352-e46f43c5825d
https://www.ft.com/content/100622d0-a680-11e7-93c5-648314d2c72c
https://www.coindesk.com/ibms-stellar-move-tech-giant-use-lumen-cryptocurrency-payments-rail/

CRYPTOCURRENCIES AS AN INVESTMENT
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Historical Returns Bitcoin vs Major Asset Classes (1)

U.S Equities U.S Bonds Oil GoldEmerging Market Equities

Bitcoin U.S Equities U.S Bonds Oil GoldEmerging Market Equities

YTD Returns: 2.5x 1.1x 1.0x 1.0x 0.9x 1.1x

3.68x

1.15x 1.22x

0.97x
0.95x

0.94x

9.43x

1.17x 1.18x
1.01x

0.77x
1.06x
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1.24x
1.18x

1.00x

0.44x

0.94x

28.18x

1.50x

1.33x

1.02x

0.47x

0.99x

Current data - All returns are as of June 30, 2017
Note: (1) S&P 500 has been taken as proxy for US Equities, Bovespa for Emerging Market Equities, iShares Barclays Aggregate Bond ETF (AGG) for US Bonds.
Sources: Coinmarketcap, investing.com

BITCOIN HAS DELIVERED EXCEPTIONAL ABSOLUTE RETURNS VS OTHER ASSET 
CLASSES

Cryptocurrencies provide a highly lucrative investment avenue to investors with returns significantly higher than 
conventional high yield asset classes.
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HARDER TO IGNORE
The largest digital currency has soared, taking the total crypto market to about $333 Billion

The blockchain ecosystem will store

($101 trillion)
of the world’s GDP by10% 2025“ Source: World Economic Forum

Source: CoinMarketcap.com, Bitcoin Charts
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SOLIDUS TECHNOLOGIES APPROACH

MINING

We have multiple streams of revenue, which allow us to operate at maximum profitability via four main sourc-
es. The first is we aim to retain 20% of the mined cryptocurrencies that will be used to form part of the bond-
holder’s security. A percentage of the mined currencies will also be loaned out to reputable cryptocurrency 
exchanges and used for marginal trading in return for a fixed rate of return. After year one, Solidus aim to 
release cloud mining contracts which will produce a constant revenue stream from the individuals who want to 
mine cryptocurrencies without having the upfront cost or the technical knowledge needed for mining and the 
fourth is to mine and sell coins directly to exchanges to generate income needed to run the company along with 
investors interest payments.

REVENUE STREAMS

When mining, there are several strategies that may be pursued. The first is mining solo. Due to the ever increas-
ing di�culty of mining BTC it is highly unlikely that an individual miner will be capable of finding a block in order 
to be rewarded with the full reward, hence why the company is looking primarily at mining Ethereum (ETH) with 
the current price and di�culty level, our team believe this will be the most profitable coin.

The second involves pooling computational resources to a “mining pool”, this method greatly increases the 
chance of discovery of coins.  Discovered coins are then distributed automatically to the pool depending upon 
computational power contributed. By joining a large mining pool, it is e�ectively guaranteed that regular pay-
outs will be achieved.

The third strategy involves joining a pool that dynamically adapts its mining e�orts to the most profitable 
cryptocurrency at any point in time. It does this by using real time exchange quotes combined with the current 
di�culty of the cryptocurrency. By using this method it is possible to ensure that the miner’s e�orts are utilised 
in the most e�ective way.

With the creation of our bond, we will be using the second and third method by creating our own pool of mining 
rigs in order to have the most e�ective method and structures in place for mining coins. We aim to optimise re-
turns by configuring our rigs on a dual mining algorithm; mining one coin that will use less electricity power and 
in turn, lower the cost. These coins will then be sold to cover the cost of the power consumption of the mining 
facility and ultimately increasing profits. The second algorithm will be set for mining Ethereum (ETH) which will 
be the main source of income for the investors and the company.
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INTEREST ON HELD COINS

Traditionally in finance, if an investor wishes to make a margin trade, the broker will provide the liquidity to 
greatly increase the amount that an individual can trade with. One of the developments of the globalisation and 
democratisation caused by the revolution of cryptocurrencies has been massively lowering the barriers of entry 
to the financial markets.

This is demonstrated by the fact that by using large exchanges such as Bitfinex.com and Poloniex.com, it is 
possible to loan cryptocurrencies to those looking to make margin trades. Traditionally, those looking to make 
margin trades would have been provided liquidity by their brokers, however the above two exchanges allow an 
individual to fund those making margin trades.

This means that it is possible to loan cryptocurrencies for very short periods of time for a guaranteed daily 
interest rate. This rate is contractually enforced by the exchanges and potential borrowers will need to provide 
adequate margin to allow for the interest payments in order to access funds through these means.

Table 2.2:  Daily Funding Rates Available at Bitfinex.com

Currency Daily Annualized  &
Symbol Rate Compounded

BTC 0.036 14.03
ETH 0.014 5.24
LTC 0.007 2.58
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DELAYED SALE OF MINED COINS

Cryptocurrencies have experienced a dramatic increase over the past 12 months and we are confident that an up-
ward trend across the top 10 currencies throughout 2018 is very likely, which is why when mining Ethereum we will 
only liquidate the minimum amount of coins needed to cover the company’s running costs and our bondholders in-
terest payments. Solidus will aim to retain the majority of the Ethereum that we mine, increasing our asset valuation 
and bondholders security as we believe the price of Ethereum will continue to rise far and beyond the highest point 
$1,417.38 on the 10th Jan 2018 Source: https://www.cnbc.com/2018/01/10/ethereum-price-hits-record-high-above-1400-up-17000-percent-in-a-year.html

Solidus will also be focus ing upon mining  other coins as part of the Alternative Coin Distribution Program which have 
performed well in back testing and have the ability  to develop further. With this in mind we intend to set up mining rigs 
dedicated to mining not only Ethereum but also a proportion of our rigs will be mining alternative cryptocurrencies that 
our analysts believe have the potential to grow to double or even triple digit coins. Before Solidus select an alternative 
coin to mine, we undertake full due diligence to assess the development team and advisors by looking at their core 
skills and assessing whether we believe they have the ability to deliver on what they have set out to do.

Cryptocurrency Returns from Jan 1, 2017 to Aug 16, 2017
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CLOUD MINING

CONCLUSION OF  REVENUE  STREAMS

Cloud mining is becoming extremely popular as it’s the fastest way to start mining cryptocurrencies. Buyers of the 
contracts can decide the currency they would like to mine and purchase a contract based on the Hash rate. Soli-
dus plan to have their mining contracts available to purchase early 2019 which will give the contract holder daily 
pay outs based on the amount of coins mined on their contract. There will be a restricted amount of contracts 
available to purchase which will increase demand and popularity of the company. We aim to o�er first refusal of 
the contracts to Solidus bondholders once the contracts are released. 

By mining the most profitable currencies, and selling enough to cover our overheads on a monthly basis, we esti-
mate there will be enough capital to cover the maintenance of the mining facility and coupon payments to bond-
holders. If we look at the current price of Ethereum (ETH) we are able to forecast the closing balance on year three 
at £19.76m. This forecast only includes the sale of Ethereum (ETH) and not any other revenue stream intended to 
be actioned by Solidus. Not only does this demonstrate the security of the coupon payments but more important-
ly the principle capital being repaid at the end of the bond term.

Built into our business and financial model we will be retaining 20% of all the cryptocurrencies that we mine. This 
will give us another extremely profitable revenue stream enabling us to loan these coins to a reputable crypto-
currency exchanges for a guaranteed interest rate. Retaining these coins over a 3 year period would give Solidus 
£5.8m before we have loaned any coins to an exhange. These coins will form part of the asset security for the 
bondholders. Solidus provides both income and capital growth and believes the multiple streams of revenue will 
provide not only fixed returns for investors but also security of their principle capital.
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HARDWARE REQUIREMENTS

We are looking to deploy multiple miners in rigs of up to 1,000 units per rig. Each miner is designed to work upon 
a specific family of cryptocurrency via a dual mining process. We will be using the most profitable and powerful 
graphic cards which as standard would give us a hash rate of 69-72 MH/s however with the experience and tech-
nical knowledge of our mining partners the rigs are optimised to perform 20% more e�ciently than standard GPU 
rigs.

Below is a profitability calculator on just 1 rig (1,000 miners)

Period ETH USD Costs (USD) Profit (USD)

Hourly 0.423 $507.88 $25.00 $482.88

Daily 10.15 $12,189.16 $600.00 $11,589.16

Weekly 71.08 $85,324.14 $4,200.00 $81,124.14

Monthly 304.62 $365,675 $18,000.00 $347,675

Page 20 of 29Executive SummarySolidus Technologies Secured Crypto Mining Bonds
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Alexandru Velicu
CTO

An experienced and goal oriented IT specialist with extensive knowledge in software development, product de-
sign/architecture, scrum and agile framework, as well as blockchain and artificial intelligence, all coordinated to 
improving an organization’s technological and system development. Alex has a proven ability in the delivery of 
turnkey products and project quality using innovation to assess risk, identify goals, purpose, project’s needs, cost 
and budget evaluation. - All channelled towards the achievement of a successfully delivered project.

Alex consults companies on how to implement the blockchain in their business or advice companies for an ICO 
launch. Every blockchain case is unique and he takes things one block at a time.

Valeriu-Adrian Stoica
HEAD OF MINING OPERATIONS

Manager in IT consulting with international experience in general management, leadership skills as well as entre-
preneurship and business development skills. Valeriu-Adrian has broad industry exposure with a special focus on 
Cyber Security, Military / Defence Systems, blockchain and e-government. He is specialized in techno politics and 
alternative models of governance, with a focus on blockchain-based applications and decentralized architectures 
for Public Administration and e-government. Founder of an international software engineering company, focusing 
on smart contract development on the Ethereum network and artificial intelligence on the blockchain. He is also 
the managing partner of the largest Ethereum mining farm in Romania, making “Adrian” a vital part of the team.

THE TEAM

Alexandru Galusca Anamaria Popa Alexandru Chirila
CHIEF STRATEGY OFFICER -
SOFT GALAXY

CHIEF MARKETING OFFICER -
SOFT GALAXY

BLOCKCHAIN AND CYBER
SECURITY CONSULTANT

Alexandru is a retired Brigadier 
General (AF) from the Ministry of 
Defence, former commander of 
the National Military Command 
Centre, and former chief of special 
operations branch in the Romania 
air force. He has a PhD in Military 
Sciences and is a Cyber Security Ex-
pert. Alexandru will be monitoring 
our equipment and wallet storage 
to insure security of stored coins.

Anamaria is a Business Develop-
ment and Market Penetration Ex-
pert; she has experience in working 
with a large clientele and currently 
manages accounts worth over 10 
million euros. She will ensure mar-
keting for Solidus is at the forefront 
of business activities to increase 
public knowledge of the company 
and its activities in blockchain tech-
nology and data development.

Alex is one of the most experi-
enced professionals in Romania 
from the blockchain technology 
sector, by providing his skills 
to develop secure and robust 
infrastructures puts solidus at 
a great advantage ensuring our 
cyber security protocols are at 
its highest levels

THE TEAMTHE TEAM
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Crypto Mining Management Partner

Soft Galaxy is a multinational 
IT company founded in the year 
2009 specialized in Software/
Hardware Research and Devel-
opment. The company’s  head-
quarters and main delivery cen-
tre are in Romania, with o�ces in 
Seattle, Chicago, Valetta, Tel Aviv 
and Bucharest.

The main activities are in the 
field of research, technology 
development, innovation and 

advanced electronics for civil 
and special applications.

The main breakthroughs of our 
research have been materialized 
in high technological level prod-
ucts and services around block-
chain and Artificial Intelligence.

Soft Galaxy are certified in the quality 
management system ISO 9001/2008, 
the environmental management sys-
tem ISO 14001/2005 and information 

security system ISO 27001.

Soft Galaxy is one of the first soft-
ware companies dedicated to block-
chain and its management has one of 
the largest mining facilities in Europe, 
with an existing investment portfolio 
under management of more than 10 
million euros. They are also involved 
in the largest Ethereum mining 
facility in Romania and with Solidus 
Technologies plans to be the largest 
in Europe by 2019.

PARTNERS

Blue Water Capital  are specialists 
when it comes to compliance and 
have been instructed to conduct 
the legal requirements and act as 
advisers for Solidus Technologies 
to ensure safety for its investors. 
Blue Water Capital are regulated 
and authorised by the Financial 
Conduct Authority FCA registration 
(789335).

Crossbar FX was established in 
2004 specifically to provide dedi-
cated foreign exchange and inter-
national payment services. With 
over 50 years collective experience 
in FX and the payment sector we 
see this as a perfect partnership 
for our overseas facilities. Crossbar 
FX are regulated and authorised by 
the Financial Conduct Authority FCA 
registration (53576).

Talbot Capital is a boutique finan-
cial service provider regulated by 
the Financial Conduct Authority 
(489839) and will be acting as our 
security trustee to register and 
hold any floating or legal charge on 
behalf of the clients. In the instance 
of default Talbot Capital have the 
power to liquidate the assets to 
assist in returning clients’ funds.

Pinsent Masons LLP (OC333653) 
have been tasked with constructing 
the Solidus bonds debenture along 
with carrying out the necessary 
checks for our security trustee.

R A Valuation Services Limited was 
established in 1991 and has con-
ducted several thousand independ-
ent business valuations since. There 
advisors are members of RICS and 
ACCA.

Willis Towers Watson are a global-
ly recognised industry leader and 
one of the largest Lloyds of London 
Insurance brokers FCA (310186). 
With more than 40,000 employees 
serving in over 140 countries they 
have brokered the insurance policy 
via an A+ rated insurer.

PARTNERSPARTNERS
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SUPPORTING THE ENVIRONMENT

International Tree Foundation works with communities in Africa and the UK to 
carry out sustainable community forestry projects which protect, regenerate and 
cultivate trees and forests to conserve habitats rich in biodiversity and to enhance 
human and environmental well-being.

Page 23 of 30Executive SummarySolidus Technologies Secured Crypto Mining Bonds

HOW WILL SOLIDUS BENEFIT THE ENVIRONMENT?

At Solidus we understand the issues we all face with global warming 
and climate change and even though the company will consume a 
lot of electricity we will strive to make a di�erence by donating and 
investing some of the profits made from generating the coins directly 
to charities that focus on environmental issues and renewable energy 
companies to help o�set our carbon footprint and tackle the problem.

The types of charities we will be focusing our attention on are ones 
that have agendas such as rebuilding forest habitats, planting trees 
and developing green energy sources to help reduce our Co2 emis-
sions, bondholders will be updated on the charities we have donated 
to and will receive news letters directly from our ethical partners 
informing them on the change we are making to the planet together.
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All returns are paid to Solidus Technologies and then back to the bondholders’ nominated bank account or dedicated cryptocurrency wallet.

BOND STRUCTURE

Crypto Currency
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ALTERNATIVE COIN DISTRIBUTION PROGRAM

Our Bonds are available for eligible 
investors on a 3 year term with a 
minimum investment of £10,000. 
Highly favourable market conditions 
alongside an experienced team 
and investment capital secured via 
company assets as well as being in-
demnified throughout the full term 
by an A+ Rated Insurer.

Your capital goes directly into the 
construction of Solidus with one 
site already being secured that aims 
to hold more than 4000 units capa-
ble of mining at the current di�cul-
ty level  1,688 Ethereum a month. 
You will be investing alongside our 
management team who have over 

10m Euros already invested in cryp-
to mining facilities.

Solidus aim to set up rigs dedicated 
to mining alternative coins that our 
management team, coin analysts 
and advisors believe will reach a 
minimum level of £1 with the poten-
tial to reach highs of £10 and above 
during the lifetime of the bond. 

Each £10,000 investment will 
receive a total of 0.1% from 
10,000,000 alternative coins that 
are mined which means for every 
£10,000 invested 10,000 alterna-
tive coins will be distributed to that 
bondholders dedicated wallet at the 

end of the three year term. Once re-
ceived bondholders can either hold 
onto those coins as an investment 
or simply sell to a cryptocurrency 
exchange.

If we look at a minimum average 
of £1 per coin across the spectrum 
of alternative coins that are mined 
then that would show bondholder’s 
100% growth per £10,000 invested 
at the end of the three year term. If 
bondholders decided to hold onto 
their alternative coins one received 
then the return could grow 3-5 
times that amount within the near 
future.

*Returns forecasted are based on 10,000,000 coins being mined or purchased with a minimum price of £1 per coin being reached. The price can be lower than estimated and no return 
is promised. We try to select coins that have maximum growth potential but no guarantees can be given with these forecasts and estimates.
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BOND HIGHLIGHTS

Crypto Currency
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Q. What is a bond? 
A. This information memorandum refers to an unlisted retail corporate bond (also known as “mini-bonds”) and is a way for 
UK companies to borrow directly from the public. After the 2008 global financial crisis, the UK Government recognised that 
small and medium sized enterprises (SMEs) were finding it very di�cult to source funding from traditional financial Institu-
tions such as banks. The government allowed UK SMEs to directly approach the public with a corporate IOU’s (or promis-
sory notes) called a Bond. The investor lends money to a company for a set amount of time (the “Term”) in return for a fixed 
amount of interest (the “Coupon”). The original investment amount is returned in full at the end of the Term of the bonds.

Q. How are Solidus Bonds di�erent from listed corporate bonds or government 
bonds? 
A. The Solidus Bond is e�ectively a private borrowing agreement between the company and an investor that cannot be trans-
ferred to someone else. In contrast, listed corporate bonds and government gilt-edged securities are freely tradable instru-
ments. Solidus Bonds are not protected by the Financial Services Compensation Scheme. While safeguards are in place, the 
FCA is very clear that every investor should be aware that their capital is at risk.

Q. Why do companies issue bonds rather than borrowing from a bank? 
A. When companies or other entities need to raise money to finance new projects or to maintain ongoing operations, they 
may issue bonds directly to investors instead of obtaining loans from a bank.

Most companies can borrow from banks but view direct borrowing from a bank as more restrictive, less flexible, and often 
more expensive than selling debt to private investors through bond issues.

With finance not being as freely available from traditional lenders, more and more businesses are turning to bond issues as a 
favourable financing alternative. 

Q. Can I invest if I am not in the UK? 
A. Yes, you can, but you may be a�ected by the laws of the country in which you live or of which you are a citizen. You are 
advised to consult a professional adviser prior to making any application.

Q. When do I get my original investment back? 
A. All of your original investment is expected to be returned in full at the end of the Term of the Bond (3 years). 

Q. Is my investment covered by the financial services compensation scheme? 
A. No, the protections a�orded by the Financial Services and Markets Act 2000 including recourse to the Financial Ombuds-
man Service and compensation entitlements under the Financial Services Compensation Scheme do not apply.  
 

Q. Should I discuss this investment opportunity with a financial advisor? 
A. We strongly recommend that you do. 

Q. What am I buying? 
A. You are buying a three year fixed term bond in Solidus Technologies LTD.

QUESTIONS AND ANSWERS
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Q. How will my returns be paid? 
A. Bondholders can be paid via a simple wire transfer or alternatively elect to receive Ethereum (ETH) which will be trans-
ferred to your dedicated wallet.

Q. What if I don’t have a dedicated wallet? 
A. Solidus can assist you in setting up a wallet.

Q. What is the buying process? 
A. If you are happy to proceed upon reading the Information Memorandum, you can request an application form to complete 
and return with a copy of your anti-money laundering documents. If you chose to not proceed you will have 14 working days 
to request your capital back in writing after which Solidus will return your funds minus any administration costs.

Q. What is my liability in this investment? 
A. Your liability is limited to the amount of money invested in the bond.

Q. When will I receive my bond certificate? 
A. Bond certificates are usually posted to the subscriber within 14 working days of the completion of the purchase.

Q. Can I purchase more than one bond? 
A. Yes, you can purchase more than one bond during the three year term providing there is availability.

Q. What if the price of Ethereum (ETH) falls to a certain price? 
A. Our miners are configured to swap the cryptocurrencies they are mining at the touch of a button so if the price of Ethereum 
drops below $550 we will switch to a more profitable currency.

Q. When will I receive my interest payment? 
A. Interest payments are due to be paid on the 1st of April 2019 and then on the last day of each quarter until maturity. If you 
have requested Ethereum (ETH) to receive your interest payments then ETH will be transferred to your dedicated wallet.

Q. What is my security? 
A. The Solidus bond is asset-backed with the legal charge being held by an FCA regulated security trustee who has been 
appointed to register and hold the legal charge over the company’s assets. The assets defined as intellectual property, hard-
ware and 20% of the mined cryptocurrencies. Investor capital is 50% indemnified throughout the full term by an A+ Rated 
Insurer via one of the world’s largest Lloyds of London Insurance Brokers.

Summary 
The above factors are not exhaustive, and they do not purport to be a complete explanation of all the risks and significant 
considerations involved in investing in the bonds. Accordingly, and as noted above, additional risks and uncertainties not pres-
ently known to the Directors or that the Directors currently deem immaterial, may also have an adverse e�ect on the compa-
ny’s business and prospects. The bonds may not be a suitable investment for all who review this document. Investors should 
take their own tax advice as to the consequences of owning the Bonds as well as receiving interest payments from them. 
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