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HOW TO 
CHOOSE A 
TRUSTEE
As you plan for your own 

and your family’s financial 

future, you may be 

considering the creation 

of a trust. If you decide 

a trust is needed, either 

during your lifetime or in 

your will, you will have 

to choose a trustee to 

administer it.

A trust is a legal arrangement that transfers property to a trustee, who manages it for the 
benefit of the individuals you name. The law sets high standards that every trustee must 
meet. You can choose almost anyone to serve as your trustee—a family member, a friend, an 
accountant or attorney—but the best option is often a corporate fiduciary, such as Carson 
Group Partners Private Trust. Naming a corporate fiduciary—alone or jointly with a family 
member—has several advantages for your beneficiaries, namely continuity and stability.

More Advantages of a Corporate Trustee 

Unfortunately, family members may not be able to devote the necessary attention or time 
to handling what is a fairly complex undertaking. Even smart friends or business associates 
are unlikely to have the expertise required to serve as a capable trustee. Mistakes made in 
the administration of the trust may result in needless expense and cost you, your estate, 
and/or your beneficiary(ies) valuable assets. And unlike friends and family members, 
Carson Group Partners Private Trust, won’t move away, fall ill, or lose interest in overseeing 
your trust. We also have the experienced investment professionals and resources that are 
essential to effectively manage your trust assets and address the needs of beneficiaries over 
the trust’s term.

If you feel more comfortable having someone close to you involved in managing your 
trust’s assets, consider naming a friend or family member as co-trustee of your trust. With 
this approach, you’ll have the perspective and family connection of an individual trustee as 
well as our professional experience and skills.

Take your time before naming a trustee of your trust. Your advisor would be happy to 
provide more details about Carson Group Partners Private Trust and our services and the 
benefits of choosing an institutional trustee.

EXTENSIVE INVESTMENT MANAGEMENT AND TRUST 
ADMINISTRATION EXPERIENCE

KNOWLEDGE OF APPLICABLE STATE LAWS AND PROCEDURES

LONG-TERM STABILITY

NEUTRAL THIRD-PARTY ADMINISTRATOR

ABILITY TO SERVE AS CO-TRUSTEE WITH AN INDIVIDUAL FAMILY 
MEMBER OR FRIEND
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A Trustee’s Role

It sounds simple enough - you create a trust and choose a trustee. But keep in mind the 
institution you name as trustee will be legally responsible for the proper distribution of trust 
assets to trust beneficiaries. It’s important to choose a company with the appropriate skills 
and commitment. 

Tasks a trustee might perform include:

 • Accounting and administrative duties, such as paying bills, retitling assets, and 
bookkeeping

 • Asset management, including reviewing investment performance, maintaining records, 
tracking investments, and collecting dividends and other income

 • Maintenance and transfer of real estate, including obtaining titles, deeds, and appraisals

 • Management, valuation, and disposal of business interests held in the trust

 • Valuation and distribution of personal property

 • Management of unique assets, such as farm or ranch holdings, copyrights, patent rights, 
and oil and gas interests

 • Estate settlement, including preparing tax returns and paying creditors

 • Distribution of assets according to the trust terms 

Objectivity

No trust document can foresee every eventuality that may occur. During the term of 
the trust, your trustee will be called upon to make careful decisions that are in the best 
interests of your beneficiaries. You can expect a corporate fiduciary to make such decisions 
objectively and in accordance with the laws of your particular state.

Consider a corporate trustee in the following circumstances:

 • To avoid burdening family with a time-consuming and complex job at an emotional time

 • When family members don’t get along

 • When more than one marriage is involved

 • When a trust lasts a long time

If you’re not sure whether you have chosen the right trustee in your estate planning 
documents, or to learn more about working with our Trust Representative Office, contact: 

Ben Goethel, JD, Vice President, Trust Services 
Carson Group Partners Private Trust

13321 California Street  | Dodge Plaza, First Floor  |  Omaha, NE 68154  |  402.614.4837

bgoethel@carsongroup.com

Why Your Choice of 
Trustee Matters

Choosing a trustee is an 
important step in setting up 
your trust. Before you decide, 
you must first understand 
the trustee’s role and 
evaluate the history of the 
trustee’s performance and its 
objectivity.


