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RBOB Change  Guif CBOB Change Group Sub NL  Change Gulf Basis Group Basis [RBOB Technicals
2125 $1.5735 $0.0377 $1.5387 -$0.0375 $1.5876 -$0.0377  $ (0.0353) $ 0.0137 [Indicatar Direction Resistance
2022 $1.6112 $0.0032 $1.5764 +$0.0024 $1.6253 -$0.0022  $ (0.0348) $§ 0.0140 |MACD Bullish 1.8332 200 Day MA
2 $16144 $0.0163 $1.5788 $0.0104 $1.6274 $0.0068 $(00357) ¢ 0.0130 |Stochastics  Topping 1.6263 2018 High
2120 $1.5981 $0.0343 $1.5684 $0.0304 316216 $0.0351 $(00298) § 0.0235 |RsI Topping 1.2450 December Lows
2119 $1.5638 -$0.0091 $1.5379 $0.0196 $1.5865 -$0.0003 % (0.0259) $ 0.0227 |ADX Meutral 0.8975 Feb 2016 Low
215 $1.5729 $0.0644 $1.5575 $0.0736 $1.5869 $0.0557 $ (001585) % 0.0138 |Mementum Topping Support
214 $1.5085 $0.0434 $1.4839 $0.0464 $1.5312 $0.0384 $(00248) $ 0.0227 |Bias: Bullish
2013 $14651 $0.0379 $1.4375 $0.0466 $14928 $0.0629 $(00276) § 0.0277
- - -
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ULSD (HO) change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis |HO Technicals
2125 $1.9995 $0.0316 $1.9468 $0.0316 $1.9989 -$0.0326  $ (0.0532) $§ (0.0008)|Indicatar Direction Resistance
2122 $2.0311 -$0.00562 $1.9784 $0.01567 $2.0315 -$0.0067 $ (0.0527) % 0.0004 |MACD Bullish 20866 200 Day MA
2/ $203863 $0.0180 $1.9841 $0.0196 $2.0372 $0.0224 $(00522) § 0.0008 |Stochastics  Topping 2.0460 2019 High
2120 $2.0183 $0.0237 $1.9646 $0.0243 $2.0148 $0.0331 $ (0.0538) % (0.0035)|RsI Topping 1.8424 2019 Low
2119 $1.9946 $0.0267 $1.9403 -$0.0246 $1.8817 -$0.0163 § (0.0544) $ (0.0129)|ADX Meutral 15488 Aug 2017 Low
2115 $2.0203 $0.0487 $1.9648 $0.0496 $1.3080 $0.0547  $ (0.0555) % (0.0223)|Momentum  Topping Support
214 $1.9716 $0.0328 $1.9152 $0.0364 $1.9434 $0.0491 $ (00564) § (0.0283)|Bias: Bullish
213 $19388 $0.0316 $1.8789 $0.0318 $1.8943 $0.0306
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Crude Refinery Margins
WTI Change Brent Change Vs WT! Vs Brent Group [ WCS
2125 $55.88 51.38 $65.56 5$1.56 Gulf Gas Gulf Diesel 321 51312 Gulf Gas Gulf Diesel 32N 51312 32N
2122 $57.26 $0.30 $67 .12 $0.05 $8.95 $25.83 $14 58 $15.70 -$0.91 $1597 $4.72 $5 84 1968
2/ $56.96 $0.04 $67.07 $0.01 $9.35 $26.37 $15.02 $16.16 -$0.76 $16.26 $4.91 $6.05 1982
2120 $56.92 $0.83 $67 08 $0.63 $8.95 $25.58 $14 50 $15.61 -$1.21 $1543 $4 .34 $545 1934
2119 $56.09 $0.50 36645 $66.45 $8.50 $25.40 $14.13 $15.26 -$1.86 $15.04 $3.77 $4 90 7217
Line 1 Change Line 2 Change
CPL space -0.0078 $0.0038 -$0.0060 -$0.0008 -
Diesel Forward Curve
Indicitive forward prices for ULSD at Culf Coast area origin points._Prices are estimates only.
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Mar-19  $1.9841 -$0.0445
S&P 500 27N 17.00 Ethanol 1.358 -0.005 Apr-19  $1.9822 -$0.0445
DJIA 26,032 181.18 NatGas 3.180 -0.300 May-19  $1.9810 -$0.0445 $1.9824
Nasdag 7.091 55.46 Gold 1,329 -0.4 Jun-19  $1.9846 -$0.0450
Silver 15.91 -0.04 Jul-19  $1.9907 -$0.0445
EURUSD  1.1359 0.0014 |Copper 2.96 Aug-19  $2.0005 -$0.0465 $1.9919  $1.9872
USD Index 96.37 -0.60 FCOJ 121.30 -0.30 Sep-19  $2.0097 -$0.0445
Us 10 YR YIELD 2.65% -0.04 Cormn 375.25 1.50 Oct-19  $2.0073 -$0.0560
US2YRYIELD  248% -0.05 Soy 910.25 8.75 Nov-19  $2.0044 -$0.0660 $2.0071
Oil Volatility Index 30.16 -0.31 Wheat 486.75 -4.50 Dec-19  $2.0001 -$0.0730
S&P Volatiliy Index (V1X) 14.45 -0.95 Ethanol RINs 0.2265 0.005 Jan-20  $2.0128 -$0.0605
Nikkei 225 Index 21430 170.00 Butane 0.850 -0.002 Feb-20  $2.0188 -$0.0505 $2.0106 $2.0089
Propane 0.676 0.000 12 Month Avg $1.9980 -$0.0517

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE. Prices delayed
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Chart2
What Are Your Expectations for Your Firm's Capital Spending in 2019 Versus 20187
Percent of respondents
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NOTE. Executives from 161 oil and gas firms answered this question during the survey collection period, Dec. 12-20, 2018,
SOURCE: Federal Reserve Bank of Dallas.
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