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Supporting the gold market

• Leading industry authority on gold for over 30 years

• Proven track record for strengthening market 
infrastructure, delivering robust data and insights 
and developing solutions to expand access to gold 
globally

• Deep relationships with the institutional investor 
ecosystem, central banks, sovereign wealth funds 
and industry participants
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Data Analytics Research Market
knowledge

Policies Infrastructure

China Market Expansion

India Blueprint

SPDR Gold Shares (GLD®)

Responsible Gold Mining Principles

Gold Valuation Framework

Launched first gold-backed ETF in the US in partnership with 
State Street Global Advisors

Played key role in evolution of the Shanghai Gold Exchange; 
currently working towards enabling insurance companies to invest 
in gold

Worked with mining company members, developed a framework 
setting out expectations for consumers, investors and the 
downstream gold supply chain as to what constitutes responsible 
gold mining

Developed an academically endorsed methodology to help 
investors understand how macroeconomic scenarios might 
impact gold demand, supply and long-term performance

Led steering committee comprised of financial institutions and 
industry and trade associations in the development of a blueprint 
for a proposed Gold Spot Exchange
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World Gold Council members
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26 companies; 500+ projects; 100+ productive mines; operations in 45+ countries
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Responsible Gold Mining Principles 
• An ESG framework which defines 

responsible gold mining
• Provides investor and consumer 

confidence that the gold is ethically 
sourced

• Developed with strong input from civil 
society, governments and supply chain 
participants

• Conformance requires full public 
disclosure and independent assurance.

• Reflects the commitment of the world’s 
leading gold mining companies.
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Survey of our member companies’ standards and assurance activities.
Benchmarked key topic areas cover covered by key industry standards :
• UN Guiding Principles on Business and Human Rights

• OECD Guidance on Responsible Sourcing

• UN Global Compact Principles

• ICMM Sustainable Development Framework

• Mining Association of Canada Towards Sustainable Mining

• IFC Performance Standards

• Voluntary Principles on Security and Human Rights

• Extractive Industries Transparency Initiative

Referenced existing standards or developed equivalent language in the 
RGMPs

RGMP Development 1
Benchmark existing standards
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Image shot by World Gold Council: Miners at AngloGold Ashanti’s Obuasi mine, Ghana
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Two rounds of consultation on draft RGMPs over 12 month period. 
Online questionnaires and direct outreach to stakeholders.
Independently hosted multi-stakeholder roundtables in Brussels, 
Washington, Johannesburg (initial draft) and Toronto ( Exposure Draft)
Input received from 200+ individuals and institutions:
• Governments and international organisations
• Investors and ESG ratings agencies

• Miners (and associations) and gold supply chain participants
• NGOs, think tanks and academics
• Community groups (in South Africa)

Image courtesy of Newmont Mining, Akyem mine, Ghana

RGMP Development 2 
Consultation
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Governance
1. Ethical conduct
2. Understanding 

our impacts
3. Supply chain

Image courtesy of Newmont mining, Tanami, Australia

The principles
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Social
4. Safety & health
5. Human rights & 

conflict
6. Labour rights
7. Working with 

communities

Environment
8. Environmental 

stewardship
9. Biodiversity, 

land use & 
mine closure

10. Water, energy 
& climate 
change

10 umbrella principles; 51 sub-principles
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Governance
1. Ethical conduct. 

We will conduct our businesses with integrity 
including absolute opposition to corruption

2. Understanding our impacts. 
We will engage with our stakeholders and implement 
management systems so as to ensure that we 
understand and manage our impacts, realise 
opportunities and provide remedy where needed

3. Supply chain. 
We will require that our suppliers conduct their 
businesses ethically and responsibly as a condition 
of doing business with us

Image courtesy of Newmont mining, Tanami, Australia

RGMPs: Governance
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Social
4. Safety and Health.

We will protect and promote the safety 
and occupational health of our workforce 
(employees and contractors) above all 
other priorities and will empower them to 
speak-up if they encounter unsafe 
working conditions

5. Human Rights and Conflict.
We will respect the human rights of our 
workforce, affected communities and all 
those people with whom we interact

RGMPs: Social
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6. Labour rights. 
We will ensure that our operations are 
places where employees and contractors 
are treated with respect and are free 
from discrimination or abusive labour 
practices.

7. Working with communities.
We will contribute to the socio-economic 
advancement of communities associated 
with our operations and to treat them with 
dignity and respect
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Environmental
8. Environmental stewardship.

We will ensure that environmental responsibility
is at the core of how we work

9. Biodiversity, land use and mine closure. 
We will work to ensure that fragile ecosystems, critical habitats and endangered 
species are protected from damage and will plan for responsible mine closure

10. Water, energy and climate change
We will improve the efficiency of our use of water and energy, recognising that 
the impacts of climate change and water constraints may increasingly become a 
threat to the locations where we work and a risk to our license to operate

Image courtesy of Barrick. Pueblo Viejo Mine, Dominican Republic, after rehabilitation

RGMPs: Environmental
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RGMPs and Assurance Framework
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RGMPs require 
implementing companies to:
• Make a public commitment to 

align with the Responsible Gold 
Mining Principles.

• Develop internal systems and 
processes to conform with the 
Principles.

• Obtain independent assurance 
on how they conform with 
the Principles.

• Seek assurance from suitably 
experienced/qualified providers

Image courtesy of Newmont Mining, Yanacocha, Peru

Summary of RGMPs reporting 
and assurance requirements
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The reporting and 
assurance requirements: 

RGMP report
• written by the company
• stand-alone or integrated into 

sustainability report
Independent Assurance Report
• written by the assurance 

provider

1st and 2nd year reporting and 
assurance focused on progress of 
implementation to conform with 
the Principles.



Credible reporting and assurance requires disclosure
of non-conformances:
• No non-conformances in year 1 and 2 as long as basic requirements 

are met, i.e. self assessment and assurance.
• From year 3 the company must disclose any non-conformances in a 

transparent, fair and balanced manner.
• Non-conformance will be referenced by the assurance provider in their 

conclusion.
• Adequate action plans and commitment to timely conformance for non-

material RGMPs may not result in overall non-conformance. 

Areas of non-conformance 
and implications for assurance
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• The RGMPs were developed to support large-scale mining. 
We do not expect ASM to adopt the Principles or conform 
with them due to the complexity and cost involved.

• We support the responsible mining and trading of gold 
from all legitimate sources, including artisanal and small-
scale mining.

• Legitimate ASM can be a vehicle to addressing poverty, 
improving social and environmental performance, 
and reducing vulnerability to criminal networks and 
armed groups. 

• We strongly support the OECD Due Diligence Guidance for 
Responsible Supply Chains of Minerals from Conflict-
Affected and High-Risk Areas and were closely involved in 
the drafting of the Supplement on Gold. 

Image courtesy of Artisanal Mining, Shutterstock

Artisanal and small-scale mining 
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1. Raise the bar - improvements in 
performance on the ground.

2. Discharge miners’ responsibilities to 
refiners.

3. Increase confidence in ESG 
performance of gold production down 
the value chain.

4. Support due diligence for investors, 
providers of capital and M&A.

Image courtesy of Sibanye Gold, Beatrix Operations

Key Benefits of the RGMPs
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Gold and climate change: Current and future impacts
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• Gold’s carbon footprint

• Net zero carbon transition pathways for the 
gold supply chain

• Gold as an investment and climate-related 
risks
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Gold’s carbon footprint
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Upstream - Scope 1, 2 and 3 emissions:
• Gold mine production

• Refining/recycling

Downstream (Scope 3) emissions:
• Jewellery fabrication and distribution

• Investment products (bars and coins)

• Gold as a component in electronics

Total annual GHG emissions: 126 Million tonnes CO2e
(Validating our 2018 estimate of 124 M t CO2e)
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Net zero carbon transition pathways
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Global weighted average lifetime cost of electricity from solar PV and onshore wind, 2010-2020

Lithium-ion battery pack prices, 2010-2018 (actual) and to 2030 (forecast)

A practical and cost-effective path 
for gold mining to move towards 
net-zero emissions by 2050:

• Process enhancement and energy 
efficiency

• Decarbonisation of electricity
• Decarbonisation of transport
• Self-sufficient energy sources and 

mini-grids
• Off-set of emissions from hard-to-

eliminate chemical processes.
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Responsible gold mining 
companies are seeking to 
reduce their carbon 
footprint through 
improvements in energy 
efficiency and, where 
possible, transitioning to 
low carbon energy 
sources. 
Their initiatives vary 
greatly in type and scale 
but share the objective of 
lowering CO2e emissions 
and indicate the direction 
in which the industry is 
heading.

Image courtesy of Sibanye Gold, Stillwater Mine

Gold mining - taking action…
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Newmont’s Borden:
the all-electric mine
of the future

Borden electric underground 
mining vehicle. 

Image courtesy of Newmont.

Solar power transforms 
IAMGOLD’s Essakane
mine

Installation of solar panels
at Essakane. 

Image courtesy of IAMGOLD.

Hydropower keeps 
emissions low at 
Centerra Gold’s
Kumtor mine

Kumtor mine. 

Image courtesy of Centerra Gold.

Award-winning 
optimised ventilation 
system at Barrick’s 
Hemlo mine

Hemlo mine. 

Image courtesy of Barrick.
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Gold as an investment and climate-related risks

20

• The exposure of 
different 
investment 
assets, including 
gold, to four 
IPCC climate-
related 
scenarios: 1.5ºC; 
2ºC; 3ºC; and 
4ºC

• The potential 
impact on 
returns to year 
2030, 2050, and 
2100
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Gold’s role as a component in low-carbon technologies
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Gold in a nanoparticulate form has 
considerable potential in a range of 
applications that can help reduce GHG 
emissions. New technologies of note 
include:

• Nanostructured gold catalysts to 
help convert CO2 into useful fuels

• Incorporating gold nanomaterials to 
enhance hydrogen fuel cell 
performance

• Including gold to improve 
photovoltaics and how the sun’s 
energy is captured and utilised.
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Goldhub.com

Data
• Power your investment decisions 

with best-in-class data sets.

Research
• Access to a wealth of material 

on the role and performance of gold.

Tools
• Visualise and build your own

analyses with interactive tools.

Authority
• Goldhub draws on the 

World Gold Council’s authority on gold.
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Thank you
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For more information:

www.gold.org/research/gold-and-climate-change

www.gold.org/who-we-are/our-members/responsible-gold


