
Avino Silver & Gold Mines operates two mines in Mexico with a gold project under strategic exploration in British 
Columbia. Over its 51-year history, the company’s innovative approach to growth has fostered resilience, innovation, 
enterprise and long-term relationships while shaping Avino into one of the industry’s lowest-cost silver producers. 
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2018 Production Highlights

• Silver equivalent production - 2,863,753 oz
•  Silver production - 1,286,382 oz
• Gold production - 8,092 oz
• Copper production - 4,819,022 lbs

AgEq was calculated using metals prices of  
$15.71 oz Ag, $1,270 oz Au and $2.96 lb Cu.

Low-Cost Silver, Gold & Copper Producer

Avino owns and operates two mines in Mexico with a gold 
mine under strategic exploration in British Columbia. 
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Since 1968. A Proven Model for Growth.

Avino Mine Mineral Resources Summary as at February 21, 2018
Measured & Indicated Mineral Resources Grade Metal Contents
Resource 
Category

Deposit Metric tonnes AgEQ  
g/t

Ag 
g/t

Au 
g/t

Cu 
%

AgEQ 
Million 
Tr Oz*

Ag 
Million 
Tr oz

Au 
Thousand  

Tr Oz

Cu T

Total Measured All Deposits 4,830,000 156 85 0.63 0.51 24.3 13.2 97.4 24,000
Total Indicated All Deposits 5,830,000 124 70 0.64 0.25 23.3 13.1 119.8 15,000
Total Measured & Indicated 10,660,000 139 77 0.63 0.37 47.5 26.3 217.2 39,000
Total Inferred All Deposits 6,090,000 118 70 0.56 0.24 23.2 13.6 109.2 15,000

Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by environmental, permitting, legal, title, 
taxation, sociopolitical, marketing, or other relevant issues. An inferred mineral resource is that part of a mineral resource for which quantity and grade or quality are estimated on the basis of limited 
geological evidence and sampling. Geological evidence is sufficient to imply but not verify geological and grade or quality continuity. An inferred mineral resource has a lower level of confidence 
than that applying to an indicated mineral resource and must not be converted to a mineral reserve. It is reasonably expected that the majority of inferred mineral resources could be upgraded to 
indicated mineral resources with continued exploration.

Figures in the table may not add to the totals shown due to rounding.

The mineral resource estimate is classified in accordance with the Canadian Institute of Mining, Metallurgy and Petroleum’s “CIM Definition Standards-for Mineral Resources and Mineral Reserves” 
incorporated by reference into National Instrument 43-101 “Standards of disclosure for Mineral Projects”. Mineral Resources are reported at cut-off grades 60,130, and 50 g/t silver equivalent grade for 
Avino, San Gonzalo and oxide tailings respectively as indicated in the table. Cautionary Note to United States Investors – The information contained herein and incorporated by reference herein has 
been prepared in accordance with the requirements of Canadian securities laws, which differ from the requirements of United States securities laws. In particular, the term “resource” does not equate 
to the term “reserve”. The Securities Exchange Commission’s (the “SEC”) disclosure standards normally do not permit the inclusion of information concerning “measured mineral resources”, “indicated 
mineral resources” or “inferred mineral resources” or other descriptions of the amount of mineralization in mineral deposits that do not constitute “reserves” by SEC standards, unless such information 
is required to be disclosed by the law of the Company’s jurisdiction of incorporation or of a jurisdiction in which its securities are traded. Disclosure of “contained ounces” is permitted disclosure under 
Canadian regulations;

The mineral resource estimate is classified in accordance with the Canadian Institute of Mining, Metallurgy and Petroleum’s “CIM Definition Standards - for Mineral Resources and Mineral Reserves” 
incorporated by reference into National Instrument 43-101 “Standards of Disclosure for Mineral Projects”.

Mineral Resources are reported at cut-off grades 60, 130 and 50 g/t silver equivalent grade for the Avino, San Gonzalo and oxide tailings respectively as indicated in the table.

Cautionary Note to United States Investors - The information contained herein and incorporated by reference herein has been prepared in accordance with the requirements of Canadian securities 
laws, which differ from the requirements of United States securities laws. In particular, the term “resource” does not equate to the term “reserve”. The Securities Exchange Commission’s (the “SEC”) 
disclosure standards normally do not permit the inclusion of information concerning “measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” or other descriptions 
of the amount of mineralization in mineral deposits that do not constitute “reserves” by SEC standards, unless such information is required to be disclosed by the law of the Company’s jurisdiction of 
incorporation or of a jurisdiction in which its securities are traded. U.S. investors should also understand that “inferred mineral resources” have a great amount of uncertainty as to their existence and 
great uncertainty as to their economic and legal feasibility. Disclosure of “contained ounces” is permitted disclosure under Canadian regulations; however, the SEC normally only permits issuers to 
report mineralization that does not constitute “reserves” by SEC standards as in place tonnage and grade without reference to unit measures.
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Expressed in 000’s of US$ Q4
2018

Q4
2017

Change Year
2018

Year
2017

Change

Revenues $  8,268 $ 8,884 -7% $ 34,116 $ 33,359 2%

Mine operating income $  1,347 $ 3,363 -60% $ 6,266 $ 11,253 -44%

Net Income $ 981 $ 1,496 -34% $ 1,626 $ 2,522 -36%

Cash $ 3,252 $ 3,420 -5% $ 3,252 $ 3,420 -5%

Working capital $ 13,106 $                16,402 -20% $ 13,106 $ 16,402 -20%

Earnings before interest, taxes, and amortization (EBITDA) $ 1,242 $ 3,312 -63% $ 5,999 $ 8,258 -27%

Per Share Amounts

Earnings per Share (“EPS” ) - Basic $0.02 $0.03 -33% $0.03 $0.05 -40%

Cash Flow per Share (YTD)1 - Basic $0.03 $0.05 -40% $0.07 $0.13 -46%

Cash Cost per Silver Equivalent Payable Ounce   $8.93    $7.90 +13%      $9.32      $8.65 +8%

AISC per payable silver equivalent ounce $9.41 $9.23 +2% $10.67 $10.11 +5%
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Safe Harbor Statement - This fact sheet contains “forward-looking information” and “forward-looking statements” (together, the  “forward looking statements”) within the meaning 
of applicable securities laws and the United States Private Securities Litigation Reform Act of 1995, including the updated mineral resource estimate for the Company’s Avino 
Property located near Durango in west-central Mexico (the “Property”) with an effective date of January 31, 2018 prepared for the Compa-ny, and reference to Measured, Indicated, 
Inferred Resources referred to in this press release. These forward-looking statements are made as of the date of this fact sheet and the dates of technical reports, as applicable. 
Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the future circumstances, outcomes or results anticipated in or 
implied by such forward-looking statements will occur or that plans, intentions or expectations upon which the forward-looking statements are based will occur. While we have 
based these forward-looking statements on our expectations about future events as at the date that such statements were prepared, the statements are not a guarantee that such 
future events will occur and are subject to risks, uncertainties, assumptions and other factors which could cause events or outcomes to differ materially from those expressed or 
implied by such forward-looking statements. No assurance can be given that the Company’s Property does not have the amount of the mineral resources indicated in the updated 
report or that such mineral resources may be economically extracted.

News and Developments 2018-2019

Corporate

• Graduated to the TSX from TSX.V

Mexico – Avino and San Gonzalo Mine
• Eleven-hole drill program in the Avino open pit late 2018 showed a

promising range of gold, silver, and copper grades at different widths.
Further drilling planned.

• Underground development to San Luis Zone well underway

• Completed 1,000 tpd mill Circuit 4 on time and within budget, increasing
milling capability by 70%.

Canada - Bralorne Gold Mine - Comprehensive  Exploration Program
• Phase 1 (Q3 - Q4 2018) testing underexplored portions of known veins

• Phase 2 (2019) targeting new discoveries in unexplored areas

• Funding exploration through C$6M flow-through offering
- Structural modelling, geological mapping, airborne & geological sampling,

28,000 metres drilling
- Drilling Into the 27 Vein extension target intercepted 29.5 g/t Au

over 0.88 Metres

- Five of six holes successfully intersected the 27 Vein at predicted
depths

- Drilling in the NE Block highlights the potential for another large
Bralorne-style narrow vein gold system

www.avino.com

Shares Outstanding 65,015,845

Options/Warrants/RSUs 14,665,862

Fully Diluted 79,681,707 

Diluted Capital Structure 
March 31, 2019
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