Approved by the District Land Registrar, Nelson. No. 151352.1 18 l'- zqq °2 L NEW ZEALAND
MEMORANDUM OF LEASE

BARBARA J0Y ROSS of Nelson, Married Woman {as to an undivided one-half share)
and ALAN ARCHIBOLD PORTEQUS of Nelson, Builder and MADALEINE PORTEQOUS his
Wife (jointly inter se) as to an undivided one-half share as tenants in*
{kerelnatter with s assigns and executors, administrators and assigns called “the Lessors”) being registerad as propristor of

an estale in fee simple subject however to such encumbrances, fiens and interests as are notified by memoranda underwritten or
endorsed hereon in that plece of fand situvated in City of Nelson

contelning 814m? )

be the same a little more or less boing Situated ip Block IV Waimea Survey District being Lot
33 D P 3315 and being part of Section 47 District of Suburban Soutkh and
being all the land comprised and described in Certificate of Title 93/193
(Nelson Laad Registry) SUBJECT to Lease 270016.1 and K2038

*common in the aforesaid shares

{herginatter called “the said land™)

IN CONSIDERATION of the rent herainafter reserved ang the covenants and conditions berein contalned or lmplied and an the pert é

of the Lessee to be paid, performed and cbserved respectively DOTH HEREBY LEASE UNTO the said ALAN ARCHIRBOLD
PORTEOUS and MADALEINE PORTEQUS

{heteinaftor with his executors, administrators and assigns calted “"the Lessae™) azil that the flat (hereinafter called “the Flat”)
being that part of ihe building (hereinafier called "the said building™} erected on the said land which sald Hat and aaid building are
more particularly described fn the Schedule hereto TO BE HELD by the Lessea for the term of nina hundred snrd ninety nine (989)

years computed from the QQ\Y\ day o?ng-}f/“m 19?{ AT A RENTAL of fen cenls per aonum payable yearly in
advance (it demanded) by the Lessea to the Lessors '

SUBJECT TO the following covenanis, conditions and rasirictions namely:—that, unless with the consent of the accupier, the Lessag

shall not at any time during ihe said term enter upon, her will he permit his tenants, servants, agents, workmen or visitors or any
person bhaving lawful business with him o enter upon, lhat/those portions of tha said tand being maote particnlarly shaown
ieHerad A 5] on Deposited Plan 137P96 and it jg hereby axpressly agreed and declgred that :
-any broach of this clause by the Lessee shall render the Lesses liable ih damages or otherwise as a trespasser in all rospetts as if the N
Lessee was some person uncennected with the said land and not the owner of an undivided shars or interast therein.

THE LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:
1. THAT the Lessee will pay tha rent In the manner and at the times hereinbefare provided.

2. THAT the Lesses will at all Bmes during the sald term

{a} keep and maintain in good and tenantable repalr, order and condition the Fiat and ail buildings which hereaftar during
the said term may be erected for or by the Lessee upon the sald lond.

(b} keep and maintaln in a neat and tidy order and condition the grounds, paths, fencas and garden of which tha Lessee has
the excluslve use or possession under this lease.

(¢} keep Insured the said Flat and any building which hereafter may be srected for or by the Lessas upan tha said land In the
full Insur?b:'lle va’!uat(s) thereof and will puncteally payall premiums and sums of money necessary for keeplng such
insurance(s) on foot.

{d) upon demand in writing by the Lessors or their agents pay to the Lessors one halT of the casts of repairs, main-
tenance and any other charges incurred In respect of the common driveway ieftersd C on the said
Daposited Plan Number 13796 and of any drains used in common with any other person or persons.

{s) pay a pro rata propottion in accordance with the valus of the Lessee's Interest hera\ﬁdar In the band or land and buildings
as the ¢ase may bs according to the system of rating In force for the tima belng in Nelson City of the general
rates amd fond tax assessed on the said fand and alf buildinga thereon.

3, THAT the Lessee shall use the Flat for residential purposes only and will not do or suffer to be done any act, maiter or thing
which shall or may be or grow te the annoyance, nulsance, grievance, damaga or disturbance of the otier Lesseosya i waik o
Ipggor of any other bullding on the said land and shal} ot bring Into or keaep in the Flat any cat, dog, bird or other pet which may
reasonably be expecied to interfere with tha quiet snjoyment of the other Lessees ok SR Eaik hpddimycor of sny ather bujtding on
the said tand or which may create a nuisance and the Lesses In commaon with all other persons fram time to time lawfully antitled will
have the use and enjoyment of such paits of the salg Jand as are not for the time being occupled by bulidings or subject to exclusive
rights conferred by a feasa.



ﬁ%’_? 25 are Also Lessees Of M Matdthipldingedirst had and obtalned on eatch Gocas

4. THAT the Lessea shall not bring inte or keep in the Flat any goods or any substances of a highly combustible rature or da
anything (including the unaulhorised use of light and power fittings) which may render an increased premium payable for the fira
ingurances of the said building or which may make void or voidabie any such policy of insurance. The {fessee shall comply with ail
stalutes, regulations and by-laws ot any Iocal authority Insofar a5 \hey affect the Lease of the Flat,

5. THAT the Lessee will not leave or place in the passageways, stairways or parking area of in the grounds surtounding the sald lat
X¥ERdhg any receptacies or obstructions whafScever and will not doposit any refuse or rubbish therein or theraon and will plate any
garbage cans in the Iocation approved of by the Lessors,

6. THAT the Lessee will not vse the Flat for any iliegal or immoral purposas and will refrain from causing excessive noise or
disturbance in ar about tha Fiat which may be likely lo cause & nuisance or an annoyance io ihe [essass or occupants of any
SRS Flats o Xiersxin KotidiRge:or in any other building on the said land. This clauss shall not in any way affect the generalfty of
clause 3 of these presenis, .

7. THAY it is a condition of this Lease that the Lessee shali at ail mawrial times remain owner as propristor of an undivided
oneg half share In the fes simpie of the said jand whila ha continues to be a Lessee heraundaer. if the Lassee unfesa by
these presents expressly aulhotised so to do shali daal with either his interest hereunder or his interest in the fee simple in such
a mannar that both leasehold and freehoid interesis ame not owned and occupied by the sama person then this Lease shall
immed|ately determine without however discharging the Lessea from paymant o} any moneys owing hereunder or releasing him from
limbility ariging trom any other breach previously committed.

filat .
B. THAT the tesses shall not make any Structural alterations to the said h?ﬁmwithou‘t the prior written consent of such Lessors
on. provided that such consent shall
net be unreasonablg withh?ld. -
hs‘F-{Ht.aT the Lezses will duly and punciually pay sl charges for water, electricity, gas or other suppiios or services relating solely
to he Fla

AND THE LESSCORS DO AND EACH OF THEM DOTH HEREEY COVENANT with the Lesses as foliowe:—

10. THAT the Lessee perfarming and -observing alt and singular the covenants and conditions on his part herein contained and
impiied shail quietly hoid and anjoy tha Flat without any inierruption by the Lessors or any persons claiming undar them.

11. THAT the Lessora covenant to iease the other fats on the said {and only on lerms similar to those set forth in this Lease
and whenever calied upon by the Lassea so to do to enforce the dus performance and observation by tha Lessess named in such
other leases of all obligstions as by such other lsases are cast on such Leszees and for the purpcses aforesald tha Lessors do
irravocably appoint tha Lessee hereunder as the Aftorney and in the name of the Lessors to do all such acts and in particular but nat
I himitation Yo serve such nolices and instilute such praceedings as may be necessary for the proper compliance by the Lessora of the
obligations cast on them by ihis clause.

AND IT 1S HEREBY COVENANTED AND AGREED by and batween the Lassors and the Lessas:

12. THAT It and whenever the Lessee shall have made any breach or defaylt in the ¢bservance or perlormance of any of the
covenants, conditions and reskictions hersin contained and shall not hava remedied such breach or defauit in all respects within
twenty-elght days of the date of receipt by fha Lesseo of written notica from the Lessors specifying such breach or defau!t then i shail
te tawiut for the Lesacrs to re-enter upon the Flat or any part or parts thersof in the nama of iha whole and to determing this Lease
and the astate and intarast of the Lessee hereln and the Lesses to expel and remove but without thereby releasing the Lssses from
any lisbility for any previous breach, nen-observance or non-parformance of any of tha said cavenants, conditions and restrictions,

13, THAT in the svent of the Fiat being partiaily or whoily damaged or destroyed by fire of earthquake during tha term hareby
created all moneys receivet under and by virtue of any policy or policies of insurance shall thereupan ba expended with all possibin
expadition in reinstatement of the Fial and making good the loss or damage in respect of which tho sald insurance moneys shall have
becoma payable and in tha avent of tha moneys receivad undet and by virlue of the said poiicy of insurance being insufficiant to
reinsiata the Fiat so damaged or dastrgyed such insufficiency shall be borne by the Lesssa,

14. THAT 1he Lessee shalt have ihe fight 10 16t the Flat to a reputable and solvent subtenant provided that the Lessee sh
that the subtenant enters into a Tenancy Agr t with the Lesses wheraby the subtenant covenants nol to do or parmﬁtsa:;itrﬁ:;u;:
ba dane upon or around the Flat which if done or permitted ta be done by the Lesses would constituie & hreach ol any ot tha
covenants, conditions and restrictions herein contained.

15, THAT tha parties agree that thers shall be no merger in the event of the Leszee acquiting o i
freehold estate In.the said land. g quinng or semaining 2 proprigior of a

18. THAT in case of dafault by the Lesses at any time in the observance or performance of any of the covenants, conditions and
vestrictions herein confained it shall ba lawiul but not obligatory upon the Lessors or a majority of the Lessors {but \n’iithaut prejudice
to any of the oiher tights, powers or remedies of the Lessars} ai the cost and expense of the Lessee in al things to pay alil or any
manays and to do end perform aif or any acts or things in the opinian of tha Lessors or a majority of tha Lessors reasonably necessary
for the fuli or pantial performance or observance of such covenants; conditions or restrictions or any of them and It nREcessary or eon-
venient for the purpose of exercising any of the powars herein cohferred upon the Lessors to anter by servants, agents, contractors or
workmen upon the Flat or any part thereof AND the Lesseae will immediately ont demand pay o the Lessors alf MONAYs S0 pald by
the [essors and the costs, charges and expenses of each performance and observence by the Lessors and until such payment the
same shall ba trealed as an advance to tha Lesses by the Lessors and shall bear interest at the rate of Tan doflars [$10) £eT annum
computed from ihe dale or respective dates of such moneys belng expendad until payment thereof to the Lessors.

17. {a) THAT the exprossion “a majority of the Lessors" wheravar harein used shall be deemed to mean a
who togeiher own more than one haft interest In the freehold of the said land. : : Py numbar of Lassors

{b) . THAT the expression “a mejority decision” shall ba degemed to mean a decision of a majority of the Leasors.

{e) THAT whera in this Laase the context so requires or admits the expressions “Lessps™ and “his” shah import thé farminine
gender and the neuter gender as weil as the masculine gander and the singular number shall impost the plural numbar,



DEPARTMENT OF JUSTICE — LAND AND DEEDS OFFICE
PRIVATE BAG, NELSON. TELEPHONE 82-044

NOTICE UNDER SECTION 43 LAND TRANSFER ACT 1952

TO: Mesgre Glasgow Son & Tidswell
Solicitars
P © Box 138
NELSON

NUMBER(S)284299.2, .3 & .4
PARTIES __ B '3 ROSS & A A & M PORTHOUS - TRUST BANK CANTERBURY LIMITED

The abovementioned document(s) lodged by you are not in order for registration because of the
following defects and/or omissions:
lease 284299.2

1. The second nare of A A Portecus differs from the title. {Archibold on title, Archibald
in lesgors and lessees and attestation clause). Pleaseanend

@mmﬂelﬂwmm}mmlﬁeﬂmlﬁlmﬂﬂﬂm. .

OCT and Mortgage /7
The secord name of A A Portecus differs from the title (ie; Archibold on title).
Pleaseare:ﬂ

No-v"cx:z'-vc:"

Imerdments to be initialled by solicitor signing correct.

NOTICE IS HEREBY GIVEN that if this requisition is not satisfied within the peniod of two
calendar months from the date hereof, 1 imend to exercise the powers given 10 me by Section
43(2) and (3) Land Transfer Act 1952,

The documeni(s) is/are held in this office pending rectification.

The document(s), if so desired, may be withdrawn from registration at any time prior to the
cxpiration of this notice.

DATED gt NELSON this___ 3t day of __ Jamuary 1989

for Dlstrlct andReglstrar

SH:1S
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18. THAT in the event of this Lease being determined or becoming determinable in mannar herein provided then tha Lessaa here-
by irrevocably appoints the Lessors {other than the Lesses} his Attorney to dispose of the Lesses’s said interest in the fee simple of the
said land and in thal event to surrender his leasehold interest under this lease and for these purposes to execute sll the nacessary
instrumenis.

14. THAT the Lessee shall be bound by any decision arrived at in accordance with the provisions of clause 21 herecf and the
Lessas shall give ali reasonable assistance in the cafrying out and implsmentation of such decision.

20, THAT if eny question or differance whatsaever shall arise between the parties to thls Lease or their respactive representatives
or assigns or between one of the parties heteto and representatives of the other of them touching these presents or any cleuse or
anything herein contained ot the construction hereot or as 10 duties or liabilities ot either party in connectioh with the premises then
and in every such case the matter in difference shall be referred to arbitration in accordance with ihe Arbitration Act 1908 and its
amendments or any re-enaciment thereof. -

AND IT IS HEREBY AGREED BY AND BETWEEN THE LESSORS ANO EACH QF THEM:

21. THAT in the event of any Lessor or Leszors requiring any matter or thing to be done by the Lesscrs which the Lessars are
empowered to do pursyant to the terms of this Lease or pursuant to their rights and powers as owners of the said land and 1he
buildings therson or which may be desirable for the efficlent and harmonious administration of the said land and the buildings thare-
on ihe tohiowing procedure shall be carried out:—

(ay Suth Lessor or Lessors sheil give notice thereof fn writing setling out the proposed action and shall cause the same to he served
upon all the other Lessors either personally or by leaving the samo at or posting the same to the last known place of abode ar
address of the other Lessors and in the event ot such service being eflected by post the sama shall ba sent by ragistered fettar
and service shall be deemed to have been effected on the day after posting thereof.

() 1t after the lapse of savan days from the service of the said notice as aforesaid 1he Lessors or a majority of the Lessors
approve of the propased action in wriling the Lessars so approving shatl forthwith notify afl the oiher Lessors of tha majority
declsion and may thereafter carry Int_o aﬁqct_tha proposed actlon in the name af al) the Lessors and all actiona taken by the
consenting Lessars as sloresaid coming within the scope of the notification shall ba binding on the Lessors and any obligaticn
undertaken by such consenting Lessors shall be enforceable againgt any Lessor who shall not have consented thereta.

(c} That (f the Lessars shall be unable to arrive at a majority dscision on any proposed action but a number of Lessars who together
own one hal! interest in the treehold of the said land approve of the proposed action in writing then the maitar shall be referred
to a single arbitrator in case the Lessors can ggres on one and otherwise two arbitrators and their umplre in tha case of o dia-
agreement one of tha arbitrators to be appeinted by the Lessors in tavour of the proposed action and the other to be appointed
by the remaining Lessors and in aither casa in all respecls in accordance with tha provisions in that behal! contained in 1he
Arbitration Act 1908 or any statutory modification or re-enactment theraof for the time being in force.

{d) Wvhenever by reason of the act or default or neglect of the Lessee, the Lessars shall be entitled or empowered 1o serve a notice,
do anything or take any step and the Lessee in his capacity as one of ihe Lessors is unwilling or unable to co-opaerate In such
service or the doing of such thing or the taking of such step, then the other or others for tha lime being of the Lessors by these
presents and without further authority shall be authorised to do so on behalf of and in the name of the Lesses.

22. That the Lessee will not park or permit to be parked at any time any
vehicle of any nature on or obsiruct or permit to obstruct access accross
that part of the said land marked C on Deposited Plan .13796
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AND ihe Lesses DOTH HEREBY AGCEPT this Lease of the Flat to be held by the Lessee &s tenant and subject to the conditions,
restrictions and covenanis above set forth,

THE SCHEDULE

All that the Fiat No. &  on Deposited Flan 13796 being patt of the building shown on the sald Deposited Plan,
IN WITNESS WHEREOF these presents have besn execuled this 2(‘“\ day ot Sﬂfu‘e’ﬁh‘a{/
one thousand nine hundred and ©igbiy elght. d

SIGNED by the said ALAN ARCHIBGLD POQRTEQUS )

AND MADALEINE PORTEQUS as Lessors in the b ﬁgfégpd f?
M ¥ odeanw

presence of: iig: )

PLA_ TN

SIGMED by the said  BARBARA JOY ROSS as Lessor )

and as )

as Lessas In the presence of:
a0 v L
‘ gkdw~1” E
_-...-_-..;_._- 1‘;‘_._'.; r‘.




B J ROSS ... Lessor
A A& MPORTEOUS .. Lessee

MEMORANDUM OF LEASE

,’:‘",!*“. LS CEATIFICATE VOL 864
FOLIT AR ... 1Ssued for Fat in within 289

. . ‘.F..‘....,.=....¢-share in ihe fee simple

a secgaNa

© pesistant / Risteiat l.and Peg'.strar

o

GLASGOW, SON & TIDSWELL
SOLICITORS
NELSCN,

Printed by A. G. Betts & Son Ltd, MNelson {39418}

/_;!0 Co,cu

Corract for the purposes of the Land Transfer Act

TN e

Solicitor tor the Lessee

& as shown in tha

Panticulars enteyg '
z ate and at the

Schedule of
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