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I/we understand that bidding at auction is on a cash unconditional basis, and there are no rights of 
cancellation if I am the successful bidder at the fall of the hammer. 

If I/we should be the successful bidder at the auction, I/we will execute the Memorandum of Contract in the 
Particulars and Conditions of Sale and deliver the same to the licensee before 5.00pm on the auction date 
(or by 12 noon on the next working day if the auction is held after 5.00pm). 

All relevant reports and documents pertaining to the property have been provided to me/us in good faith by 
the vendor and licensee, and I/we have been advised to take independent advice on the information 
provided prior to bidding at auction 

If I/we should be the successful bidder at the auction, I/we will pay the agreed deposit to the New Zealand 
Real Estate Trust Account before 5.00pm on the auction date (or by 12 noon on the next working day if the 
auction is held after 5.00pm). 

I/we understand that the acceptance of any bid by telephone is irrevocably binding upon me in terms of the 
Particulars and Conditions of Sale in the same manner as if I/we were personally present at the auction. This 
authority is subject to the consent of the vendor as outlined below. 

I/we indemnify Ownly Limited from any liability whatsoever arising from their licensees bidding at the 
auction on my/our behalf. 

If the proposed purchaser is a Trust or Company, then the person(s) signing this Authority warrant that they 
have the necessary of all trustees or directors to enter into this Authority and further represent that all 
trustees or directors have consented to this authority. If not, then any signatory herein agrees to be 
personally liable for any bidding or purchase. 

I/we will provide a copy of a valid form of photo identification (e.g. a passport or driver’s licence) if 
requested. 

Auction Registration 

Auction date and time 

Variations to Particulars and Conditions of Sale 

I/we request the following variations to the Particulars and Conditions of Sale: [Leave blank if not required] 

Bidder’s execution and authorisation 

Yes No 

Understood

Understood

Understood

Understood

Yes No 

Understood

Understood

The settlement date shall be: 

The deposit payable shall be:

I intend to bid in person.

I intend to bid in by phone.

Name Signature Date

Name Signature Date

Vendor's acceptance

Name Signature Date

Name Signature Date

PLEASE NOTE: While the vendor may agree to a variation to the Particulars and Conditions of Sale by Auction, the vendor reserves the right 
to accept a lower bid that is on terms that are more favourable to the vendor. 

In the event that the vendor is prepared to accept a lower bid without the requested variations, the bidder will be given the option to waive 
the agreed variations and proceed on the standard terms of sale. If the bidder elects not to waive those variations, the vendor reserves the 
right to instruct the auctioneer not to accept further bids from the bidder.

By participating in the auction under the terms of this variation, the bidder acknowledges and agrees to these conditions.
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