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|
Lease Intended-for Use in Conjunction with Memorandum

O LEASE
Land Transfer Act 1982
It there is not enough space in arg;of the panels below, cross-relerence fo
and use the approved Annexure Schedule: no other formal will be received.

Lang Registration District . I}

Canterbury L j
Cerlificate of Title No, __ All or Part? Area and legal description — Insert only when part or Stratum, CT

ez 163 I i
N,
13B 1165 All ,

Lessor Surnames must be underlinad |

Laorraine Sharon KILPATRICK, Sales Person, as to a one h_aiﬂh'aré-, Michael Robert
BURROWS, Postman; and Catherine Rose BURROWS, his wife, jointly inter se as a one-
ggggfgrhshgﬁe, and Kelth Jamieson SAVAGE; Kletired, as to a one-quarter share, all of
L Christchurch, . - P— ‘

Lessee Surnames must be underlined

Keith Jamieson SAVAGE of Christchurch, Retired

{

Eslate or Interest: insert e.g. Fee simple; Leasehold in Lease NO. .. etc.

Fee gsimple

Term : —_— D e—

999 years commencing on the 2 day of beCrz/wLe/ 19 97

Rental —

10 cents perannum payable yesrly inadvanceif demanded in {Nriling by the Lessors before the commencement of the year for
which it is payable. !

Operative Clause l . - , o
In consideralion of payment of the rent the Lessors iease to the Lesq'ee and the Lessce accepls on lease the flat {o be hold by the Lessee as

lesspa subject to the resirictions, canditions, and covanants s¢t outinMemorandum Number 1995/4005 registerad in the Land Registry Office
for the above districl fogether with the restrictions conditions and covenants contained in the attachod Apnexure Schadule all relaling to the

tand in the above Certificate(s) of Title '

Da?{fn_;w&w* -
(Dateaulis_?r\d. _dayol  -Beptembes 19 197 _}

Atlastalion 3 o . )
Signed in My presence by the Lessor  Lorruin
Signat Wilness

‘ LIl 4&
Witness to complafe jh BLOCK letters ’
- (unless lypewrillenr legibly stamped)

Witness name

Occupation 30“} Hargan
T Address
LofL .
Slgnaturej_r_)common seal of Lessor anatdm
& . Signed in my presence by the 55988 Michael Robert BURROWS and
/\2 6 wr Tt/ Signature of Wilnes Tes%or Catherine Rose BURROWS

¢ A Buomoed z-;._ﬂ/ A ﬁ%a&éﬂéﬁ —

Wilness to complete In BLOCK lellers

(uniess typewritten or leiibly stamped)
Witness name 3,__@'\ Q (N ',\FQC‘/KZLLEI (
Occupation (<2 / % WETT

Sign;ture or common seal of Lessee | Address %‘Q (‘U‘-&

Cerlified correct for the purposes of the Land Transfer Act 1952
Corbimd hal no lease duly 18 payable by virtun of Sechn J411) of the Slamp and Chegua Duties Act 1974

= and

INEL ETE INAPRLICABLE CERTIFICATE) ¢

RLF 4140 ,
i
1

&
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Approved by Registrar-General of Land under No. 1995/5003
Annexure Schedule

inserl below
“Mortgage”, “Fransfer”, "Lease” elc
LP“SE o :—J Dated L‘D.nc{ I)—ecn_,d(,e/ 144_J Page[ ]oflc{.. (Pages

I?D§ THE TIME BEING
THE TRUSTELS/OF THE SYDENHAM MONEY CLUB the mortgagee in respect of the land in
Certificate of Title L3B/1165 Canterbury Land Regilstry Consents to teglstration
of the within-written lease.

Dated this A0A_.  day of \D&MM 1997

Exccuted by\ e tg

THE TRUSTEES/! A TER SEhRRHRRLNY

MONEY CLUB bew=tw—duiy ﬂ
appuErted gt EoTress |

PAUL RHODES
Name
Occupation Company Director Club Secretary
Address Chx:'fstchurch‘ Christchurch

in/\the presence of:

PRI PP S ,‘Zﬂ [

Wi:tness

Witness name JOHN MACDLOg&LD
Occupation JUSTICE OR THE PEACK
Add;l-zss ? ¢ HRISTCHURCH

i this Annexure Schedule Is used as an expansion of an mstrumenl all mgmng parhas and either their wilnesses or their
soliciiors must put their signatures or initials here

Auckland Mistrict Law Society
HEF 4170

K



- Annexure Schedule

LEASE Dated IE:;__ i)—e . 1_99_7 | Page l:_:a___—|of Pages

Additional Lease Detalls

Description of lat: Flat 4  and garage/eXpom= 4 onDP 34065

Restricted area: That part of the land on DP 34065 marked "Tand with Flat 4"
stugeddovel opmentaniacEhed paroldhelend onDR SREEEdan Ao nmm
Common area: That part of the land on DP 34065 markeg "Common Areas Driveway"

Land Share
bandshar One quarter share :

oo ramber ok dwellin g-unile forstagod-dovalopment aress

Memorandum Number 1995/4005 is hereby amended as follows:

(i) Delete Glause 6(b)
(11) Delete Clause 12(b)
(iii) Delete Clause 22(b)

Keith Jamiegon SAVAGE

W!@Ji}’/ Signed in my presence by the Lessor

Signature/of MAtness:

wlfboy
Witness Name: [{oss G lres
Occupation: Real Eibate Pis.-,,.\*
Address: gy Mas Fm'r Q&
CWilst Clhwrg ta

7/@%/}@7& Signed In my presence by the Lessee

Keith Jamieson SAVACE

Signaturg of ness:

'

Witness name: ./[fogg C,,lm//

Occupatilon; [Qead {fstc.%e: f’llg)‘f"yr

Address: yp m.—;,«/ s S
Cuwits vl

=/

11 this Annexure Schedule is used as gn ex;;z;;tslon of a;—-insfmmenl, al s i"g parXes and ellher their wilneses or thei
itials here, r
K 'Géo-r—w% 1A
N/W v 67
‘ -t —
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Approved by Registrar-General
of Land under No 1895/3002

LEASE

Land Transfer Act 1952

Law Firm Acting

SOLICITORS

I
!
WESTON WARD & LASCELLES
i
CHRISTCHURCH '
I
I
)
t
!
|

- - A8 We e e fm o e e e

Auckland District Law Society" .
HEF; 4140 -

This page is for Land Registry Office use only. |

: Composite Certificate of Title issued
: for the Lessee's interest in within
Lease and Ve share in Fee Simple
Tstate see Volume uOFglig fuy v
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CROSS-LEASES

Natuare of Cross-Lease Scheme

The property you propose to purchase is a product of the "cross-lease” procedure.

The cross-lease procedure is undoubtedly the most popular method of obtaining title to ownership
flats and townhouses in New Zealand. Its popularity is due largely the relative ease with which a
scheme could be set up compared to alternative schemes.

Under a cross-lease scheme, the land and buildings (or flats) are owned by the occupants of the
buildings as tenants in common which each join in the long term leasing of a flat to its occupant. The
leases ate usually for terms of 999 years.

The right of ownership in the particular unit is based:-

(a)

(b)

On a share as tenants in common in the fee simple generally in proportion to the number of
units in the development. With this particular development, there are four units with a land
share in proportion of a one-quarter share. Coupled with;

A lease conferring exclusive possession of a flat in that development.

Characteristics of Cross-Lease Schemes

The following are characteristics of the cross-lease scheme:-

(@

®)

©

The various owners of each of the flats on the land are registered as proprietors of the land
(usually in fee simple) as tenants in common in undivided shares

A lease of each flat is granted by all the owners as tenants in common to the cccupant of the
flat. The lease grants equal rights to the use of the common areas, such rights being inherent
in the tenancy in common

The rights and obligations of the occupants of the flais as between themselves are regulated
by the covenants of the lease. The covenants in the lease which run with the land will
successfully bind successors in title to the original flat owners. A purchaser of a flat, being a
successor in title, will be bound to perform all covenants which touch and concern the land.

Form of Cross-Lease Titles

The current practice is for a composite certificate of title to be issued which combines both tenures,
ie. the undivided share in the land, together with the leasehold interest.

Main Elements of Cross-Leases

There are a numbet of cross-lease forms currently in use. Whilst we are available to discuss with
you further the provisions of the lease which relates to this particular development, the following is a
brief summary of all the forms of cross-lease available.

(@

®

Parties: ,
The Lessors of a cross-lease are all of the registered proprietors of the fee simple. The
cross-lease is granted by all of the Lessors as tenants in common to the occupant of each fiat

Premises:



©

(d)

©

®

®

(h)

1)

2

The premises of a cross-lease are the flat, which is described by reference to the deposited
plan. In addition to being granted a right to possession of the premises, the Lessee will
usually be entitled to the exclusive use of some part of the building and land which is also
described by reference to the deposited plan

Term:
The term of a cross-lease is usually 999 years.

Rental:
The rental for a cross-lease is usually nominal as the primary purpose of the lease is to bind
successois in title.

Assignment:
Cross-leases usually contain a covenant by the Lessee not to assign its interest separately

from the Lessee's frechold interest. They also provide that if any time both the leasehold and
freehold interest are not owned by the same person then the lease shall immediately
determine.

Common Areas:

The common areas of property subject to cross-leases are usually defined by reference to the
deposited plan and may be used by all parties as they are entitled to do so by virtue of their
ownership of the fee simple estate.

Procedure for Decisions:

Most cross-leases provide a procedure for decisions to be made by the Lessors in relation to
the Lessors’ obligations under the lease and their rights and powers as ownets of the land
Nowmally, if a proposed course of action is not agreed to unanimously by all the Lessors then
the matter is referred to arbitration.

Alterations:

Most cross-leases contain a covenant by the Lessee not to make any structural alterations or
additions to the building without the prior consent of the Lessors. Some cross-leases will
provide that the Lessors' consent must not be unreasonably withheld.

Provisions for Insurance in Cross-Leases:
Most cross-lease forms provide for:-

(D the party responsible for the insurance of the flat;
(i) the type of insurance policy to be obtained; and
(iiiy  the party responsible for reinstatement.

In many cases, the arrangements recorded in cross-leases for insurance of individual flats or
the buildings comprising the flats are not adhered to by Lessees when arranging their
insurance cover for their flats

Other Covenants:

Cross-leases contain other usual covenants found in leases such as maintenance obligations,
restrictions on use, compliance with statutes, restrictions on sub-leasing, quiet enjoyment,
payment of outgoings and default covenants.

Mortgages of Cross-Leases

Cross-leases based on fee simple estates are treated by lenders as acceptable forms of mortgage
security for loans.
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SOCKBURN SERVICE CTR _ Page 1
LAND INFORMATION MEMORANDUM OF ¢
LIM No:
gy‘ —t TIM70072891
CHRISTCHURCH

Wﬁis Land Information Memorandum hus been prepared for the purpose of 3.494 of the Local Government Official Information and Meelings Aci 1987, ond contains all
the Information known ta the Chyisichurch City Council to be relavant to the Jand as detalled in subsection (2) It fs based ont a seaveh of Council records only and there
may he other information relating to the land which is unknown 1o the council. Council records may not show illegal or unauthorised building or works vn the property,
The applicant is solely responsible for ensuring that the land is sultable for a particular purpose *

Please Supply to: Property Address:

PAPPRILL HADFIELD & ALDOUS 4-74 KING ST SYDENHAM
PO BOX376 Legal Description:

LOT 1 DEPOSITED PLAN 33759 (DP 33759), FLAT 4
DEPOSITED PLAN 34065 (DP 34065)

CHRISTCHURCH 8015 Valnation Roll Number: 22572 44400D
Valuation Information: Rating Valuation as at 0] Aug 2004
Capital Value:$102000 Land Value: 343200 Improvements Value:

$58800
Please Note: These Values are intended for Rating purposes only
Client Reference: 151194-11 Existing Owner:
Phone No: 379-2800 CHRISTINE ANNE MURRAY
Fax No; 365-6557
Date Received:  2/08/2006 : 12 TRAVIS COUNTRY DRIVE
DateIssued:  7/08/2006 '
CHRISTCHURCH 8009

l A search of recoxds held by the council has revealed the following information: |

1. Annual ratesto: 30/06/ 2007 $627.60 For Rates Enquities Please Phone: 941 8423
Instalment Amount Date Due
Instalment 1 : $156 .90 15/08/2006
Tnstalment 2 $156.90 15/11/2006
Instalment 3 ; 3156.50 15/02/2007
Instalment 4 : $156.90 15/05/2007
Rates Owing ag at : 7/08/2006 $121.70
2. Excess Water Charges $0.00 :
3. Kioal water meter reading may be required No Reading Required
For Office Use:
Debtor Number: 3153834
LIM Number: LIM, 70072891
Property ID: 796252
Rate Account ID: 1804948
This Information was Processed at:  Sockbuxn Service Centre Telephone : (03) 941 6552
CHRISTCHURCH CITY COUNCIL

P 0O.BOX 237, CHRISTCHURCH
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SOCKBURN SERVICE CTR=
LAND INFORMATION MEMORANDUM
-y LIM No:
CHRTCHURCH | 1.IM70072891

4, Consents Certificate, notices, orders, or requisitions affecting the land and buildings

i. Building Permits:

For Building Enquiries Please Phone: 941 8995

PER 6780434 Completed

CLOSE IN PORCH

PER67680188 Completed

STUCCO DWELLING

PER 7273011 Completcd

4 FLATS & GARAGES

i, -Proicct Information Memoranda;

iii. Building Consents:

Applied:26/04/1967 Issucd Date: 08/05/1967

Apphed 25/01/1968 Issued Date 20/03/1568

Applied: 5/09/ 1972 Issued Date 03/ 10/1972

..Noue recorded for this Property

...None recorded for this Property

iv, Building Act Certificates of Acceptance:

v. Building Act Exemptions:

...None recorded for this Property

..None recorded for this Property

This Information was Processed at:

Sockburn Service Centre

CHRISTCHURCH CITY COUNCIL.
P.O BOX 237, CHRISTCHURCH
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—S0CKBURN SERVICE CTR
LAND INFORMATION MEMORANDUM

n LIM No:

-y
CHRISTCHURCH LIM70072891

CITY COUNGIL EAVIAONRART

vi. Registered Premises: ..None recorded for this Property
vii, Hazardous Substance Test Certificate: ..None recorded for this Property

This Information was Processed at: Sockburn Service Centre

CHRISTCHURCH CITY COUNCIL.
?,0. BOX 237, CRRISTCHURCH



