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This information has been supplied by the vendor or the vendor's 
agents. Accordingly, Ownly (REAA 2008) and Sold On Kapiti Limited 
is merely passing over the information as supplied to us by the 
vendor of the vendor's agents.

We cannot guarantee its accuracy and reliability as we have not 
checked, audited, or reviewed the information and all the intending 
purchasers are advised to conduct their own due diligence 
investigation into the same.

To the maximum extent permitted by law Ownly (REAA 2008) and 
Sold On Kapiti Limited does not accept any responsibility to any 
person for the accuracy of the information herein.
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'eneral legal information for buyers and sellers

There are a lot of legal requirements to be aware of when entering into a sale and purchase agreement.  It is important to be fully 
informed and understand any potential issues that may arise when it comes to selling or purchasing a property.

To help you be as informed as possible, we have listed some of the important considerations below.  Your Salesperson and ownly 
encourages you to discuss things further with your team of experts and seek legal advice to obtain further clarification.  

�rigŚtͲ>ine dest
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Ϯ�ǇĞĂƌƐ�ŽĨ�ĂĐƋƵŝƐŝƚŝŽŶ͘�
�ǆĞŵƉƚŝŽŶƐ͗
DĂŝŶ�,ŽŵĞ͗�dŚĞ�ďƌŝŐŚƚͲůŝŶĞ�ƚĞƐƚ�ĚŽĞƐ�ŶŽƚ�ĂƉƉůǇ�ŝĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƐŽůĚ�ŝƐ�ǇŽƵƌ�ŵĂŝŶ�ŚŽŵĞ͘�
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ƚǇƉŝĐĂůůǇ�ƚŚĞ�ƐĞƚƚůĞŵĞŶƚ�ĚĂƚĞ͘�
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&urther information͗  ird.govt.nz 

Residential land withholding tax (RLWT) is a tax deducted from some residential property sales in New Zealand.  It only relates to 
offshore RLWT person who disposes of land subject to Bright-line rule.  It will apply if:

� a sale amount is paid or payable on or after 1 July 2016, and
� the property sold is in New Zealand and defined as residential land, and
� the seller:
� has purchased the property on or after 1 October 2015 through to 28 March 2018 inclusive and owned the property for

less than two years before selling, or
� has purchased the property on or after 29 March 2018 and owned the property for less than five years before selling, and
� is an offshore RLWT person

Kǀerseas /nǀestment ;K/�Ϳ

Overseas buyers must gain consent from the Overseas Investment Office (the OIO) before they buy ‘sensitive land’ in New Zealand.  
Common sensitive land includes rural land that exceeds five hectares or land that adjoins certain types of reserve or conservation 
areas or waterways. 

In October 2018, the Overseas Investment Act 2005 widened the definition of sensitive land so that it includes residential and 
lifestyle land.

Investors who need consent:
� generally, are not New Zealand citizens or are people who don’t ordinarily live here
� are bodies, such as companies, trusts and joint ventures, with more than 25 per cent overseas ownership or control
� can include associates (including New Zealanders) of overseas investors. Further information:  linz.govt.nz

�ntiͲDoney >aundering and �ountering 
&inancing of derrorism ;�D>ͬ�&dͿ
Ihe Government has made changes to the law. Businesses are now required to put preventative measures in place to help tackle 
money laundering and financing of terrorism. The legislation extends the current AML/CFT regime to lawyers, conveyancers, 
accountants, real estate agents, sports and race betting, and businesses that deal in certain high value goods.

Various checks are required, including verification of identity and address, before you can settle your property purchase or sale. 

These checks can take days, and sometimes weeks if a trust or company is involved: we strongly recommend that you arrange to 
get things underway as soon as possible.  

&urther information͗  dia.govt.nz KtŚer useful sites settled.govt.nz

Disclaimer: 6aa�^c[dgbVi^dc�]ZgZ^c�^h�igjZ�VcY�VXXjgViZ�id�i]Z�WZhi�d[�dlcan�h�`cdlaZY\Z#��>c[dgbVi^dc�]ZgZ^c�h]djaY�cdi�WZ�V�hjWhi^ijiZ�[dg�aZ\Va�VYk^XZ#��Cd�a^VW^a^in�
^h�VhhjbZY�Wn�dlcan!�dg� ^ih� a^XZchZZh!� [dg� adhhZh�hj[[ZgZY�Wn�Vcn�eZghdc� gZan^c\�Y^gZXian�dg� ^cY^gZXian�dc� ^c[dgbVi^dc�ejWa^h]ZY�]ZgZ^c#�dlcan� � gZXdbbZcY�ndj�hZZ`�
ZmeZgi�VcY�aZ\Va�VYk^XZ#
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Zesidential >and titŚŚolding daǆ ;Z>tdͿ

The definition of “offshore RLWT person” is not the same as the definition of “offshore persons” for IRD number applications.  Further 
information:  www.ird.govt.nz
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Purchaser Acknowledgement Form 
 

Please complete your details below and sign this form before you submit an offer to purchase the property at 
 
​ (Property). 

 
 

Purchaser Name:​ ​  

Address:​ ​ _ 
 

Phone:​ ​  

Email:​ ​ _ 

Solicitor:​ ​ _ 
(Name)​ (Firm) 

 
Overseas Investment Act: 

 
I/We understand that residential property purchases are now subject to the provisions of the Overseas 
Investment Act 2005 (OIA). Before any residential property is transferred to me/us, my lawyer will 
require me/us to complete a Residential Land Statement certifying that I/we meet the eligibility criteria. 
If I/we require OIA consent, do not have OIA consent and do not make our offer conditional upon 
obtaining it, we will be in breach of the OIA and may be liable for fines of up to $300,000, I/ we may not 
be able to settle the transaction and may incur liability to the vendor (including losing my/our deposit). 

IF YOU ARE UNCERTAIN ABOUT YOUR ELIGIBILITY OR WHETHER THE PROPERTY IS 
SUBJECT TO THE OIA, YOU MUST MAKE YOUR OFFER SUBJECT TO OBTAINING OVERSEAS 
INVESTMENT OFFICE CONSENT. 

AUCTIONS 
 

YOU MUST NOT BID AT AN AUCTION UNLESS YOU ARE ABLE TO BUY THE PROPERTY ON AN 
UNCONDITIONAL BASIS. YOU MAY INCUR FINES OF UP TO $300,000 AND LIABILITY TO THE 
VENDOR IF YOU PURCHASE THE PROPERTY AT AUCTION IN CIRCUMSTANCES WHERE YOU 
DO NOT MEET THE ELIGIBILITY CRITERIA IN THE OIA. OBTAIN LEGAL ADVICE BEFORE 
BIDDING IF YOU ARE UNSURE WHETHER YOU MEET THE ELIGIBILITY CRITERIA. 

 
Customer Due Diligence: 

 
I/we understand and acknowledge that before my lawyer can act for me, they must complete customer 
due diligence (CDD) on me under the Anti-Money Laundering and Countering Financing of Terrorism 
Act 2009 (AML/CFTA). If my lawyer cannot complete customer due diligence on me and cannot act for 
me as a result, I may not be able to satisfy conditions under the agreement or settle the property 
purchase. This may result in me incurring liability to the vendor. 

 
Sharing of Sales Information with the Real Estate Institute of New Zealand: 

 
I/we understand and acknowledge that the listing agent will collate and share property information for 
research, reports, statistical analysis, and other purposes, including in particular sharing listing and 
sales data with the Real Estate Institute of New Zealand (REINZ), for inclusion in the databases, 
reports and materials made available by REINZ to people in the real estate industry and others. Other 
than for statistical or research purposes that do not specifically identify you or the property, information 
relating to the Property and any sale of the Property will be provided to REINZ once the sale has 
become unconditional, and shared by REINZ either directly or indirectly with other agents and online 
platforms to enable them to provide indicative values of other properties in the area. Agents 
incorporate this information into appraisals that they are required under the Real Estate Agents Act 
2008 to provide to prospective vendors and it is generally available for purchasers and interested 
parties looking to understand the property market in the area, in advance of this information becoming 
publicly available from the relevant local council.  
 

    PRIVACY & INDIRECT COLLECTION ADVICE - PRIVACY ACT 2020 IPP3 AND IPP 3A 
 

ownly also collects personal information about you from third party sources (indirect collection). Under 
IPP 3a, from 1 May 2026, we notify you of this, Indirect sources include REAL (AML/CFT Identity 
Identification), your legal or financial advisers, LINZ and Council databases, referrals from clients or 
business contacts, purchased database contacts, photographers, virtual operators and other 
contracted service providers, and regulators, and Government agencies required by law. Information is 
only used to facilitate the transaction and meet legal obligations. To contact our Privacy Officer: 
HQ@ownly.nz 022 364 774. A full Privacy Statement is available upon request.  
 
 
 
 



 
I/We confirm I/We have read and understood this Privacy & Indirect Collection Notice and consent to 
the collection, use and disclosure of my/our personal information as described. 
 

 
Signed:  ​  Signed:  ​  

Name:  ​  Name:  ​  

Date:  ​  Date:  ​  

 
If you are intending to purchase the property as trustees of a trust, all trustees must sign this form. 

 
If a company is purchasing the property, by signing this form you acknowledge that you are duly 
authorised to sign this form on the company’s behalf. 
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