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PRICING MISTAKES CHECKLIST 

Thanks so much for downloading our Pricing Mistakes Checklist!  

Keep this checklist handy anytime you are pricing. I’ve also included some 
discounts for software so you can have easy access at your fingertips. 

 
     Is the Perceived Value in check? 

“The worth that a product or service has in the mind of the 
consumer. The consumer's perceived value of a good or service affects 
the price that he or she is willing to pay for it.  

For the most part, consumers are unaware of the true cost of production 
for the products they buy. Instead, they simply have an internal feeling 
for how much certain products are worth to them. Thus, in order to 
obtain a higher price for their products, producers may pursue marketing 
strategies to create a higher perceived value for their products.”  

 ~Investopedia.com 

Does your jewelry command the price that you are giving it? What is your 
value proposition and how can you elevate your perceived value?  

 
     Are you considering your Break Even Point 

Break-even (or break even) is the point of balance making neither a profit nor 
a loss. The term originates in finance, but the concept has been applied widely 
since. ~Wikepedia.com 

Check out the Accounting For Jewelers Break Even Point Training. 

 
     Are YOU obsessed with your overhead number? 

Take a deep breath. While for some of you this might be an important variable 
to add into pricing, I challenge you to focus on sales instead. 
 

http://accountingforjewelers.com/product/break-even-jeweler/
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     Do you have a full inventory of your costs? 

Make sure you have a detailed inventory of your total costs either in a software 
program or a spreadsheet so you can accurately calculate your Cost of Goods 
Sold (COGs). 

 
     Do you charge fair market rate for labor? 

Over or undercharging labor is a big no no. Make sure you are charging the 
market rate for labor in your area or for the type of jewelry you design or 
make. 

 
     Are you adding model fees into pricing?  

Unless you are designing custom or commissioned pieces, your model fees 
should not be incorporated into the price of a piece of jewelry. Instead they 
should be include in your research and product development category. This 
goes into your break even analysis so you understand how much you need to 
sell in order to break even.  

(YES, your break even point is HUGE to understand) 

 
     Are you really selling at wholesale pricing to retail customers? 

Give yourself a pricing smack-down. Make sure your markup is correct. Check 
out the simple pricing formula cheat sheet that came with this download. 

 
     Are you using tools that will help you grow? 

Using a pricing software or a auto-calculated spreadsheet are key to tracking 
your COGs and properly pricing your jewelry. Here are some great deals on 
pricing software for our partners. 
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Jewelry Designer Manager 

The premier and original inventory and pricing software for jewelers and 
designers! Barbara has generously given us a 30% discount to Flourish & 
Thrive Academy members.  

JDM is compatible with Windows and Mac. Track jewelry making supplies and 
manage inventory of parts. Price jewelry accurately. Create reports to help sell 
jewelry. Manage your jewelry business efficiently. 

Enter discount code: Flourish at checkout to receive 30% off 

 
Craftmaker Pro 

From jewelry making and all crafts, Craft Maker Pro is guaranteed to be able to 
help you price your work accurately, manage your inventory and much more 
while saving you time and money. 

Gary at Crafmaker pro has generously given the F&TA community 30% off the 
software. 

Enter discount code: flourishandthrive at checkout to receive 30% off. 

 

 

 

JOIN THE CONVERSATION… 

We hope this guide helped make your business (and your life) a little bit easier!  

Please connect with us via social media and keep us posted with your results! 

 

http://www.bejeweledsoftware.com/
http://www.craftmakerpro.com/order/
http://www.facebook.com/FlourishThriveAcademy
http://instagram.com/flourish_thrive
https://twitter.com/flourish_thrive
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