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Phoenix Home Prices Rise Slightly in February 

Prices rose again in the last 30 days, but only slightly. We are up anoth-
er 1% on average from last month.  New home sales are picking up as 
well. As you drive around the Phoenix area I am sure you have noticed 
all the new homes being built.  The overall inventory of homes is still 
low at only 18,300 single family homes. The average SOLD price is just 
under $300,000 with homes under $200,000 selling very quickly and 
with multiple offers.  There are over 6,000 homes in a PENDING sale 
status so next month should be another good month for home sales and 
price increases. 

I get asked all the time if I think home prices will go up more this year. 
The answer is I do because we are tracking very closely to last year at 
this time and we ended up last year with about a 6% appreciation in 
home prices. I foresee the same by the end of this year.  
 
The stock market is sporadic and the uncertainty has many people look-
ing for a safe return on their money. Investment Real Estate that pro-
duces CASH-FLOW is something to consider again. Did you know you can 
use your IRS to invest in income producing real estate? (See article on 
page 2). 
 
Now is the BEST time to buy and sell in the Phoenix area. If your look-
ing for a move-up home, first home or investment home, calls us!  We 
can help you save $1,000s and help you find the perfect home. 
 

Remember Buying or Selling—Call Us!  
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Firm Foundations Begin with the Right Cornerstone  
 

April 6th 1917 - 
President Wilson 
signed the Decla-
ration of War, of-
ficially signaling 
the U.S. entry into 
World War I 
against The Cen-

tral Powers which included Ger-
many, Austria-Hungary, Otto-
man Empire & Bulgaria. 
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3rd Annual Carefree Days Festival    April 8,9,10th 2016  

Arts festival, Crafts, Food and Gifts ++ Live Entertainment at the Carefree 

Garden Center downtown Carefree! Friday Saturday and Sunday. 

Country Thunder  -  APRIL 7-10, 2016 Country Thunder is the premier Country Music Festival to roll into south-

east Wisconsin and Arizona for the past 23 years. Country Thunder performers have included huge country artists 

such as Miranda Lambert, Toby Keith, Jason Aldean, Big & Rich, and Blake Shelton, Luke Bryan, Dierks Bentley 

and Jake Owen only to name a few. Country Thunder's lineup will keep on dazzling spectators and exceeding expecta-

tions, so grab a cowboy hat, a RV or tent if you want to camp, and come and enjoy the world's premier country acts 

with the camaraderie of over 100,000 fans! 

Arizona Game and Fish Department Outdoor Expo - April 2nd & 3rd 9am to 5pm Ben Avery Shooting 

Range.4044 W. Black Canyon Blvd. The Arizona Game and Fish Department Outdoor Expo is a hands-on outdoor 

experience where people of all ages can participate in activities, see exhibits and attend educational presentations re-

lating to Arizona's wildlife, nature, hunting, camping, boating and recreational target shooting, archery, off-roading 

and fishing. Hands-on activities include huge fishing tanks, a kayaking tank, target archery and other shooting sports. 

Try specialty shooting disciplines like clay target, cowboy action, practical pistol, black powder, and air gun. All 

shooting activities take place in a supervised, safe environment. Watch the cowboy mounted shooting competition. 

THE COLLECTIONS QUESTION:  So you have a judgment from an eviction 
court case you have won. Your first question is “When do I get my money?”  
The easy part is getting the judgment, the hard part is collecting.  

Here is what you can do: You may call the tenants and everyone that lived in the 

house to try and collect the rent yourself.  Keep a record of your collection effort, 

including phone calls, any voice messages left or email/text messages sent, last 

paid rent date, and copies of receipt from any repairs. If you are unsuccessful 

with collecting back rent, you can file a small claim case or hire a collection 

agency to pursue your claim.   If not successful your next step is: 

Small Claims Court : If you file a small claims case against your tenant, pursuant to your lease and the local court 

rules, you may also be able to collect money for additional damages, late fees and legal fees.  You will need to invest 

your time and effort in every step of this route. Check your state collection laws, contact your local small claims court 

for paperwork, and locate your tenant’s new mailing address so they can be notified of the proceedings.  You do not 

need an attorney, but you need to be present for your court dates. Depending on how much your tenant owes you, small 

claims court may or may not be worth the investment you have to make. 

Collection Agency: With the information you gathered, a collection agency may be able to find your  tenant. The 

rest of the collection work will be done by the agency. Flat-fee services charge a low-cost up-front payment allowing 

you to keep the majority of the proceeds, while contingency services charge a percentage of the money collected. 

As a client of AZ Cornerstone Realty, we will take care of all this for you. 

 



 

 

Benefits of Self-Directed Real Estate IRAs 

 Real estate in an IRA is a tangible asset. 

 IRA real estate is an asset that you have experience with and understand. 

 Investment properties can potentially yield a cash stream as well as market appreciation. 

 You have strategic control over the properties that your retirement account owns. 

 You can apply your knowledge and expertise of the real estate market. 

 You can buy, sell, and exchange properties without tax consequences. 

Important Things To Know 

A self-directed real estate IRA is its own financial and legal entity, and it is separate from your personal finances. 

As a separate legal entity, your IRA has it's own name: For example, New Direction IRA. 

The IRA is the owner of the real estate, not the IRA holder. Therefore, purchasing and maintenance costs are paid by 

the IRA, and all income (e.g. rent) goes back to the IRA. 

All legal documents related to an IRA-owned asset must be in the name of the IRA, not your personal name. 

For the documents associated with your IRA real estate acquisition to be complete and legal, they need to be signed by 

New Direction IRA (as the administrator for that account). 

IRS Prohibited Transactions 

Neither the IRA holder nor any related person to the real estate IRA may live in or use the property. 

You cannot work on the property yourself, for free or for pay. "Sweat equity" is not allowed. Any remodeling, repair, 

improvement, and even maintenance must be performed by a paid third party company at market rate. 

Your IRA cannot purchase a property from you or any other disqualified person. Similarly, you cannot sell the IRA 

real estate to yourself. This scenario constitutes self-dealing, which is not permitted. 

 

 

               Each month we will highlight a Cornerstone Team Member 

Nydia Mojica - Realtor / Property Manager 

 Nydia joined our AZ Cornerstone team in January of this year.  
She has a bachelor's degree in Marketing and International Business. 
Her work experience includes nine years working at Wells Fargo Bank 
where she was in charge of loan sales, mortgage servicing and other 
banking functions.  Nydia is a very customer-centric person and focus-
es not only on customer satisfaction but also doing what is right for the 
customer and the company. 
Nydia is an outdoors person. Loves hiking and riding a bicycle, also loves to travel, specially 
loves to take road trips :)  WELCOME TO OUR CORNERSTONE FAMILY! 



Need FAST Dependable Service?  
 

We Recommend these Quality Vendors! 

FIRM FOUNDATIONS BEGIN WITH THE RIGHT CORNERSTONE 

Family owned and operated. 

Phone: (623) 215-2703 
 
Fax: (623) 321-6120 

Home Sale/Purchase Advantage Program  

What we can do for You! 

      Up to $500.00 Cash Gift at closing to use however you want 

      Free Home Appraisal (Reimbursed at Closing) if you use our pre-
ferred lender 

      Great Mortgage Rates & Service with our Preferred Lenders 

      The Best Home Insurance with A+ rated Companies 

      50% Discount on Escrow Closing Fees 

      Discounted Home Inspection Service 

      Discounted Home Warranty 

      Free Termite Inspection 

      Free Home Searches sent to your Email  

      You can Search the Realtor MLS on our Website! 

BUYING OR SELLING? 

Don’t forget... 

If you’re searching for a  

home, check out our website  

where you can search the  

Realtor MLS real time! 
 

         

Appliance Repair   Elite Appliance Repair - (623) 866-3677. Always friendly and                                

    very reliable. 

AC/HVAC Service Clear Air AC - (602) 478-2974.   Air Conditioning & Heating. 

  

Cleaning Service Kingdom Cleaning - (602) 434-0852. Call Julie for fast and relia-
ble housecleaning.  You can trust her and her crew to make your 
home spic & span. 

Garage Door Service A & R Garage Door - (602) 427-7808. Ron is very friendly and 
always gets the job done in a timely manner.  

Handyman Service Dave Moses - (602) 488-3812. Very good all around handyman. 
Specializes in tile flooring. 

Landscaping Lupe’s Landscaping - (602) 451-9593. Ask for Lupe. 

Plumbing Paradise Plumbing & Gas, LLC - (602) 565-0936. Licensed, bond-
ed, and insured.   

Pool Service My Pool Man - (602) 326-0589. Dave Hazel is reliable and has 
great prices. He is the pool dude. 

Dana Brown - Broker 

Mike Konieczki - Assoc. Broker 

Sharon Martinez - Accountant 

Pam Brown - Realtor/Assistant 

Gina Burns - Marketing 

Qamar Zaman - Realtor/Investor 

Allison Nguyen - Realtor 

Mindy Brown - Realtor  

Kim Elmdanat - Realtor 

Brandon Moses - Realtor 

Eric Lee - Realtor 

Nydia Mojica -  Realtor 

Bonnie Mahoney - Broker Assistant 

AZ Cornerstone Realty, LLC 

20325 N. 51st Ave. Suite#134 
Glendale, AZ 85308 


