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February 2015 Housing Market Update for First Time Buyers 

 
It looks likes the improving economy and low mortgage interest rates are 

enticing first time home buyers into the market. Right now the mortgage on 

a $200,000 home is cheaper than rent in most areas of Phoenix. We are also 

seeing move up buyers entering the market as well.  

 

So for February, there were approximately 700 more homes sold than last 

month. A little over 300 more homes have been sold this month than in 

February 2014. So, the housing market is heating up in Phoenix. 

 

Home prices are edging up slightly and the number of homes available for 

sale is down slightly. All this is good news for home sellers, especially un-

der the $300,000 price range. 

 

We are following the same pattern as this time last year, in that home prices 

are increasing and inventory is down. So I believe we will see another year 

of modest appreciation in the area of 4% to 5%. 
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FIRM FOUNDATIONS BEGIN WITH THE RIGHT CORNERSTONE 

 

Every year on March 17th, the Irish and 

the Irish-at-heart across the globe ob-

serve St. Patrick’s Day. What began as a 

religious feast day,  for the patron saint 

of Ireland has become an international 

festival celebrating Irish culture with 

parades, dancing, special foods, and a 

whole lot of green. 

MARCH      

MADDNESS 

On March 15th, 

CBS will broad-

cast Selection Sun-

day and reveal the 

68 teams moving on this year. First Four 

begins March 17th. Kentucky, who is 

undefeated this year, is the favorite. The 

last team to go undefeated and win the 

championship was Indiana in 1976.  



MORTGAGE UPDATE – 30 year fixed rates up slightly - now 4% 
 

 

Low Down Payment Programs for Home Buyers 
 

FHA loans 

  

Available to all buyers, FHA loan programs are designed to help creditworthy low

-income and moderate-income families who do not meet requirements for conven-

tional loans.  

  

FHA loan programs are particularly beneficial to those buyers with less available cash. The rates on FHA loans are 

generally market rates, while down payment requirements are lower than for conventional loans. 

  

Some benefits of FHA financing:  

 Only a 3.5 percent down payment is required. 

 Closing costs can be paid by seller or gifted from a family member. 

 Down payment can be gifted from a family member 

More flexible underwriting criteria than conventional loans 

  

VA Loans 
  

VA guaranteed loans are made by lenders and guaranteed by the U.S. Department of Veteran Affairs (VA) to eligible 

veterans for the purchase of a home. The guarantee means the lender is protected against loss if you fail to repay the 

loan. In most cases, no down payment is required on a VA guaranteed loan and the borrower usually receives a lower 

interest rate than is ordinarily available with other loans.  

  

Benefits of a VA loan include: 

 Closing costs are comparable and sometimes lower - than other financing types. 

 No private mortgage insurance requirement. 

 Right to prepay loan without penalties 

 The Mortgage can be taken over (or assumed) by an eligible VA buyer when a home is sold.  

BUYER’S CORNER 
 
Debt To Income Ratios 
 

When determining your ability to qualify for a mortgage, a lender looks at what is called 

your "debt-to-income" ratio. A debt-to-income ratio is the percentage of your gross 

monthly income (before taxes) that you spend on debt. This will include your monthly 

housing costs, including principal, interest, taxes, insurance, and homeowner’s associa-

tion fees, if any. It will also include your monthly consumer debt, including credit cards, 

student loans, installment debt, and….…car payments. 
 

How a New Car Payment Reduces Your Purchase Price  
 

Suppose you earn $5000 a month and you have a car payment of $400. At an interest rate of (approximately 4% on a 

thirty-year fixed rate loan), you would qualify for approximately $35,000 more house if you did not have the car pay-

ment. 

Even if you feel you can afford the car payment, mortgage companies approve your mortgage based on their guide-

lines, not yours. Do not get discouraged, however. You should still take the time to get pre-approved by a lender. 

However, if you have not already bought a car, remember one thing. Whenever the thought of buying a car enters your 

mind, think ahead. Think about buying a home first. Buying a home is a much more important purchase when consid-

ering your future financial well being and car lenders are not as strict as mortgage lenders.  



Puppyhood - 12 Tips for New Puppy Owners 

Here are some bite-sized tips to get you through the next few months.  

1. Get a crate. It makes housetraining a lot easier.  

2. Get your pup used to handling from day one. Touching feet, nails, tail, ears, 

mouth, teeth, and belly with love. Your vet will thank you.  

3. Don’t encourage behavior that you’ll regret when he gets big. Jumping up is     

cute when he weighs ten pounds It won’t be cute when he’s 60 pounds.  

4. Reward good behavior, don’t wait for bad behavior. Reward the puppy when 

you see him doing something you like. Don’t wait until he’s misbehaving to give him 

attention.  

5. Enroll in a puppy class. Your pup will learn some basic obedience, but the real bene-

fit of puppy classes is socialization with other puppies and people.  

6. Pick up anything you don’t want destroyed. If it’s on the floor, it WILL be chewed. 

Instead, provide your puppy with his own toys. 

7. Avoid the dog park. It could put your under-vaccinated puppy at risk for disease. 

8. Watch your puppy’s poops. Disgusting? Yes. But it could save your puppy’s life. If you notice anything like diar-

rhea or blood, take your puppy for a vet visit ASAP.  

9. If you think your puppy needs to go potty at all, don’t hesitate to take him outside! You’d be surprised how     

often puppies need to go sometimes.   

10. Practice separation. As tempting as it is, don’t let your puppy be glued to your side all day. Also, don’t make a 

fuss over your pup when you leave or come home. Letting your puppy have time to himself in his crate will help pre-

vent separation anxiety.  

11. Be prepared for your pup to be obnoxious around age 6-10 months. Adolescence is even more challenging           

than puppyhood.  

12. Take lots of pictures. Puppyhood goes by SO fast.  

PROPERTY TAXES – VALUATION NOTICES  

 

If you have not received your Property Tax statement in the mail, you will very soon. 

Property valuations are UP, which means your property taxes will also be increased 

with this new statement. The good news is the increase is capped at no more than 5% 

over last year’s rate, even if the County says your value increased more than 5%.  Ari-

zona has a very complicated system for figuring out your property taxes and fortu-

nately, our state legislature is trying to simplify it in the near future. Until then, here is 

how it currently works; Your taxes are paid/due in arrears, for example this March 2015, you will be paying the tax 

bill for July through December 2014. But to make matters more confusing, the property valuation you will receive 

soon is for 2016 values.  If you have questions about your property tax, you can call the county assessor at 602-506-

3406 or we will be happy to try to answer your questions too. 

Meet Buck 

Our new office assistant  
in training ☺ 



Need FAST Dependable Service?  
 

We Recommend these Quality Vendors! 

FIRM FOUNDATIONS BEGIN WITH THE RIGHT CORNERSTONE 

Not so Fast! 

You’re not   

going anywhere 

until you...  

 PAY THE 

RENT 

Family owned and operated. 

Dana Brown - Broker 

Mike Konieczki - Assoc. Broker 

Kim Elmdanat - Realtor 

Brandon Moses - Realtor 

Sharon Martinez - Accountant 

Pam Brown - Realtor/Assistant 

Gina Burns - Marketing 

Desiree Fabrizio - Admin Assistant 

AZ Cornerstone Realty, LLC 

20325 N. 51st Ave. Suite 134 
Glendale, AZ 85308 

Phone: (623) 215-2703 
 

Fax: (623) 321-6120 
 

Website: AZCSHomes.com 

Cornerstone Advantage Program  

What we can do for You! 

      $1,000.00 Cash Gift at closing to use however you want 

      Free Home Appraisal (Reimbursed at Closing) 

      Great Mortgage Rates & Service with our Preferred Lenders 

      The Best Home Insurance with A+ rated Companies 

      50% Discount on Escrow Closing Fees 

      Discounted Home Inspection Service 

      Discounted Home Warranty 

      Discounted Moving & Storage 

      Free Termite Inspection 

      Free Home Searches sent to your Email  

      You can Search the Realtor MLS on our Website! 

      FREE Membership to BUX180 Savings Club 

      We will attend the Closing with you. 

      You WILL get the Best Service + Save $$$ 
 

We have the experience you’re looking for! 
 

 AC/HVAC Service Clear Air AC - 602-478-2974.   Air Conditioning & Heating. 

Appliances                    
New & Used 

Sun Cities Appliance - (623) 583-0704. Best Prices on new and 
used appliances, they also deliver. 

Cleaning Service Kingdom Cleaning - (602) 434-0852. Call Julie for fast and reli-
able housecleaning.  You can trust her and her crew to make your 
home spic & span. 

General Contractor Call Jerry at Dieterich-Lee construction - (623) 640-5326. Where 
“no job is too small”. We have used Jerry’s services for about 20 
years. Always dependable.  

Handyman Service Dave Moses - (602) 488-3812. Very good all around handyman. 
Specializes in tile flooring. 

Landscaping Lupe’s Landscaping - (602) 451-9593. Ask for Lupe. 

Plumbing Ron Christian with Paradise Plumbing & Gas, LLC - (602) 565-
0936. Licensed, bonded, and insured.   

Pool Service My Pool Man - (602) 326-0589. Dave Hazel is reliable and has 
great prices. He is the pool dude. 

The first day of Spring is 

March 20th, 2015 


