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January 1, 1776 - During 
the American Revolution, 
George Washington unveiled 
the Grand Union Flag, the 
first national flag in America.  

AZ Cornerstone Realty, LLC  
Home Sales, Property Management & Investor Services!  

 

HAPPY NEW YEAR 2020! 
                                       

Phoenix Area Home Prices Up Average of 10% in 2019 

The month of December 2018 we had an average sold price of $327,919. 
The month of December 2019 the average sold price jumped to 
$362,212.  At the beginning of 2019 I predicted home prices in the Phoe-
nix area would increase about 3 - 4% and mortgage interest rates would 
increase slightly to around 5%.  I was right on pace until October 2019 
when home prices jumped. From October to the end of December prices 
increased about 5% for the average SOLD price. This is unprecedented 
for that time of year.  The biggest contributors to our appreciation was 
the growing job market, increased population (Maricopa county was the 
fastest growing county in the country last year according to some census 
experts) and Mortgage rates remaining low. Lenders have also eased buy-
er qualifications making it easier to get a good mortgage. 

So what’s ahead for 2020?  Anybody’s guess. If nothing crazy happens in 
the world (Big IF) home prices will continue to rise as area incomes and 
our population increases.  The Federal Reserve Bank has been keeping 
interest rates low and will continue that trend for the foreseeable future. 

Wishing you all a Great 2020! 

Need help Selling, Buying or Investing? 

  Call us. We would love to Assist you! 

https://www.historyplace.com/unitedstates/revolution/index.html


Arizona Landlord/Tenant Law 

 
New Eviction Requirements Effective in 2019—2020 
  

The Arizona Supreme Court recently approved new rules for evic-

tion actions. Before proceeding with an eviction action, landlords 

must serve tenants with not only the Eviction Complaint and Sum-

mons, but also with a copy of the controlling lease, any addenda to 

the lease, plus a written accounting of all rent payments for the prior six months. If the above docu-

ments are not properly served on the tenant, the tenant will have grounds to dismiss the eviction. 

Abandonment & Eviction 

 The previous law required us to store tenant belongings for 21 days after an eviction or abandonment. 

Now the law says only 14 days is required. This allows a tenant to make arrangements to remove their 

personal items and if they have not within the 14 days the landlord may dispose of personal items. Pets 

can be turned into the Humane Society.  The 14 days is waived if the tenant turns over keys, meaning 

once they hand over the keys the Landlord may dispose of the items left in/on the property regardless 

of the number of days. 

  

At AZ Cornerstone Realty we have all this covered for you 

PLUS MUCH more to protect our Investors! 

Housing Inventory is Low 

 

Inventories are low, rental occupancies are 
high and coupled with increasing demand, 
rents and prices will continue to rise. 2020 
should be a good year for home builders in 
and around Phoenix. Population growth 
coupled with an already low inventory of 
available homes assures this. As an example, 
the North Peoria community of Vistancia is 
planning several thousand new homes in 
the coming years. Phoenix Metro has a 
promising future, we have matured with a 
diversity of new businesses moving into the 
area which will help us weather national 
economic downturns much better than in 
the past.  



Wire Fraud -  A 12 Billion $ Real Estate Scam 

Ross and Melinda F. were purchasing a home to live closer 

to their daughters and new granddaughter in the Kansas 

City area and were planning to pay for it with cash they had 

saved up. 

During the home buying process, the couple received an 
email from someone they thought was their real estate 
agent. The message was sent from an iPhone and was signed 
with their agent’s name. 
The email read: 
Hello Ross and Melinda, in preparation for your closing on the 30th of November. The closing balance 
will be required to be wired 26th of November. I would like to know if you will be able to perform the 
wire on the 26th, so I can inform the title company. 
Melinda replied that they’d be bringing their checkbook. She then received this message back, again 
signed by her real estate agent: 
Hello Melinda, due to the increasing incidence of fraud with certified bank checks, we will require all 
funds needed for closing to be tendered in the form of a wire transfer. We no longer accept certified 
checks as good funds. 
Ross and Melinda wired the money. The money is now gone with little chance of getting it back. Sadly, 
someone had been monitoring the emails between the couple and their realtor.  

NEVER WIRE MONEY UNTIL YOU SPEAK  TO  THE PERSON YOU KNOW SHOULD GET 

THE MONEY & VERIFY WIRING INSTRUCTIONS! 

Phoenix Area Job Growth is Good for Real Estate Investors 

As the capital city of Arizona, Phoenix has year-round warm weather but that’s not the 

only thing Phoenix has going for it. Our Housing market is well supported by a number of 

factors. 

Earlier this year, Forbes named Phoenix the fastest-growing city in the country according 

to this Census data. With a population of 1,660,272, its low cost of living, business-

friendly environment, and strong job market will keep drawing more and more people 

into the city in 2020 and beyond. Population growth plays an important role in the level of real estate activity a housing market ex-

periences. 

Job Growth in Advanced Industries - This is one of the main reasons why property investors should be looking at the Phoenix real 

estate market. The downturn in service-sector jobs like retail and construction as a result of the housing crash in 2008 really made 

way for the tech industry to flourish in Phoenix. Over a decade later, some of the hottest sectors are bioscience and healthcare, 

manufacturing, and business and financial services. Today these fields make up about 60 percent of the workforce in the Phoenix 

housing market. With experts predicting a recession to hit the US housing market 2020, you can invest in Phoenix real estate with 

more confidence because we now have more recession-resistant jobs. This is a big factor behind the large migration to the Phoenix 

housing market. Since 2010, the city has welcomed 680,000 residents.  



 

Need FAST Dependable Service?  
 

We Recommend these Quality Vendors! 

FIRM FOUNDATIONS BEGIN WITH THE RIGHT CORNERSTONE 

Family owned and operated. 

AZ Cornerstone Realty, LLC 

Phone: (623) 215-2703 
 

Fax: (623) 321-6120 
 

Website: azcshomes.com 

         

Appliance Repair   Elite Appliance Repair - (623) 866-3677. Always friendly and                                

    very reliable. 

AC/HVAC Service Clear Air AC - 623-516-8373 .   Air Conditioning & Heating. 

  

Cleaning Service DesertWide Services -  480-294-7228  Ask for Stacey. If you want 
your home cleaned regularly or one time give us a call. 

Garage Door Service A & R Garage Door - (623) 277-5674. Ron is very friendly and 
always gets the job done in a timely manner.  

Handyman Service RC Services -  Call Charlie 602-369-3932 Dependable, reasonable 
rates and quality work! 

Landscaping Lupe’s Landscaping - (602) 451-9593. Ask for Lupe. 

Painting Jam’n Painting 623-332-2122 Anthony Mollo. Great work and 
competitive pricing. Interior and exterior. Licensed 1019573   

Electrical  Call Brion at MK Electric (623) 939-0438  Professional work and 
great prices 

Mike Konieczki - Broker/Prop Manager 

Dana Brown - Associate Broker 

Pam Brown - Realtor/Assistant 

Sharon Martinez - Bookkeeper 

Allison Nguyen - Realtor Property 
Manager 

Mindy Brown - Realtor 

Andrew Kinch - Realtor 

Qamar Zaman - Realtor/Investor 

Eric Lee - Realtor/Investor 

Joe Vignali - Realtor/Investor 


