
Costly Buyer’s Mistake: Found THE House, but  Waited to Submit an Offer…

One of the costliest buyer mistakes that I have seen with a few of the homes 
that I am selling is for buyers to see a house they really like and then fail to take action 
fast enough in the buying process.  Buyers right now are justifiably cautious, but, if 
you see a home that you like and wait for a month to pass before you put an offer on 
it, you are leaving the door open for some else to beat you to the punch.  In a couple 
of cases, the buyers who were interested in the houses and eventually purchased the 
house ended up paying more than they would have if they had followed their instincts 
early on.  

Here is a list of what you need to do when you find the home that you want to buy:

1. Tell your agent to pull comparable sold homes to see if the home that you like is 
worth what the seller is asking for it.  If you don’t have your own agent, get one!  
The agent with the sign in the yard in TN stands in the middle of the 
transaction, represents neither party, & gets the transaction closed.  Don’t you 
want someone looking out for your best interests?  In GA the agent with the sign 
in the yard represents the seller only, leaving you out in the cold.

2. Craft a fair offer based on the comparables that your agent collected for you.  
Then, have your agent back your offer up with those comparables.

3. Remember, negotiating isn’t about knocking your opponent out; it is about 
crafting an offer that has value for both parties.  Most all home sellers are 
trying to price their homes at a lower price than a few years ago to get their 
homes sold.  People are and have adjusted their home sale prices.

4. Be patient in finding that place of value for both parties.

5. Get that home under contract and proceed through the home buying process by 
getting a home inspection, completing your financing with your lender, closing 
on your home, and moving in.

I hope this helps.  Remember, don’t be penny wise and pound foolish. 


