
We want to help you make a

lifetime of memories.

1-To qualify for the SMART Affordable Mortgage Loan, the property must be the borrower’s 
primary residence. Income eligibility requirements and geographic restrictions apply. The 
Annual Percentage Rate (APR) for a 30-year SMART Affordable Mortgage Loan with a loan 
amount of $150,000 and 90% loan-to-value used for the purchase or refinance of an owner-
occupied, single-family dwelling was 5.536% as of 4/30/14 and a monthly loan payment 
of $840.42. The APR is subject to change at any time without notice. An escrow account is 
required; therefore, the loan payment mentioned will be increased to cover amounts for real 
estate taxes and homeowner’s insurance premiums. Subject to credit approval. Additional 
terms and conditions apply.
2-To qualify for CCAP, the property must be the borrower’s primary residence.  Income 
eligibility requirements and geographic restrictions apply. Funding may be limited and subject 
to availability.
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Are you ready for SMART Banking?

Call 855-717-7882

Our special SMART Banking program 
was specifically designed to:

Answer your questions about the SMART Affordable 
Mortgage Loan

Help you find the resources you need to make
the right decisions

Provide low down payment options to save you money

Work with you to find the right mortgage to fit your
personal home buying needs

Help people become home owners

We want to assure
you that we are here

help you.to

Who is The PrivateBank?
They say you can’t judge a book by its cover. We say you 
can’t judge a bank by its name. While our name may sound 
exclusive, the truth is The PrivateBank is a local bank with 
people who live and work in your community. Behind our 
name is a promise to take the time to get to know you, to talk 
about what matters most to you and to see if our financial 
solutions can help you get there.

SMART Affordable Mortgage LoanFrequently Asked Questions:

4. I heard a person can improve their credit so that they can buy a home
in the future, how do I do that?
Your credit score is an important factor in not only determining if you qualify for
a mortgage, but what your loan options are and what your interest rate may be.
Consider attending a home ownership or credit seminar to help you make smart
decisions about your personal money management. There are also products
available that may help people with less than perfect credit or no established 
credit. Call 855-717-7882 for more information.

5. I have previously gone through a foreclosure. Is it possible for me
to qualify for a loan?
There is a waiting period before you can obtain a mortgage after a foreclosure. 
This time period depends on the individual’s circumstances surrounding the 
hardship. There are some important things you should do in the meantime to 
help your credit rating, such as…pay your bills on time and keep your debt levels 
low. Speak with your Mortgage Banker to determine your eligibility for financing.



“We are committed to surrounding
you with the resources you need to
help you become a home owner.”

Frequently Asked Questions:

1. How do I know which mortgage is right for me?
In addition to the SMART Affordable Mortgage option, there are a variety of 
other loan options to choose from, including FHA, conventional, VA and USDA. 
Our experienced Mortgage Bankers will work with you to determine the right 
loan for your situation. Call us to schedule a free, no-obligation consultation 
today.

2. Why is it important for me to get a pre-approval on a mortgage loan?
A pre-approval will take the guess work out of what you can comfortably afford.
Let The PrivateBank help you determine a price range and a monthly payment
that is right for you, so you can search for your new home with confidence. A
pre-approval will also let a seller know you are a serious and qualified buyer.
The pre-approval process includes completing an application and consulting
with your Mortgage Banker. Although your individual application will determine
which documents will be required, this could include tax returns, W2 forms,
pay stubs, bank account statements, and verification of other sources of down
payment funds.

3. How do I know if I qualify for up to $2,500 from The PrivateBank Closing
Cost Assistance Program and other available programs to further lower my
borrowing costs?
For certain communities in our lending areas, there are a number of programs
available that may provide down payment and/or closing cost assistance to
eligible homebuyers and homeowners2. Our Community Mortgage Lenders will 
review program requirements, explain your options, and guide you through the 
quick and easy process.

SMART Affordable Mortgage Loan 1

We know that buying a home is one of the biggest decisions you will make.
Our SMART Affordable Mortgage product can help you get started.

• Available for new purchase or mortgage refinance of 
single family houses, condos or two-unit buildings

• 3 percent down payment required with at least one percent 
from borrower’s own funds

• 15-or 30-year fixed rate mortgage loans 

• No private mortgage insurance (PMI) required

• Low down payment options

Closing Cost Assistance Program 2

THREE EASY STEPS IF YOU ARE CONSIDERING THE PURCHASE OF A HOME:

We also recognize that buying a new home is one of the largest financial 
transactions you will make. To help, we are pleased to introduce The PrivateBank 
Closing Cost Assistance Program (CCAP).

• Up to $2,500 available to eligible borrowers towards 
closing costs and prepaid fees

• Available for new purchase or mortgage refinance of 
single family houses, condos or two-unit buildings

You may qualify to further reduce closing costs and access down payment 
assistance fund by combining our CCAP with other programs. Talk to us to
learn more. 

1. Call the Community Lending Group at 855-717-7882

2. Get pre-approved; learn if you qualify to lower your borrowing cost2

3. Go shopping for your home

If you are considering refinancing your home loan, call the Community Lending Group.

Are you looking to
                  own your home?

caverymorris
Sticky Note
My direct number is 314-301-2259.  My email is cavery-morris@theprivatebank.com


