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SHOREBREAK
HOTEL GETS
NEW OWNER,
OPERATOR, GM
The Shorebreak in Huntington Beach is under new
management after the boutique hotel was sold last
month to DiamondRock
Hospitality.
The hotel is under management by Kimpton Hotels, based in San Francisco, as its eighth hotel in
Southern California and
first in Orange County. The
Kimpton portfolio includes
64 hotels and more than 70
restaurants, bars and
lounges nationwide.
“We’ve been looking for
the right opportunity to
partner with Kimpton as
the recognized leader in
the boutique sector and
when this came along, we
jumped at the chance to
work with them,” said Troy
Furbay, DiamondRock’s
CIO.
The hotel is within The
Strand, a mixed-use commercial development including retail, office and
parking,
which
also
changed hands in February. Cypress Equities in
Dallas bought the 100,000square-foot center for an
undisclosed amount from
CIM Group of Los Angeles.
The Shorebreak includes 157 guest rooms, waterfront
views,
3,920
square feet of meeting
space and a fitness center.
Kimpton has brought in
Brent McNally as its general manager for Shorebreak. McNally previously
was an assistant general
manager for a Kimpton at
its Cypress Hotel in Silicon
Valley.
Aimee Grove, a Kimpton
representative, told the Register there were no immediate renovation or décor
changes planned. Guests
will find traditional Kimpton amenities, such as
themed robes and yoga
mats in the room, Grove
said.
Executive Chef Brian
Drosenos at the hotel’s restaurant, Zimzala, will stay
on under Kimpton management.
The hotel is at 500 Pacific Coast Highway.
Kimpton was acquired in

square feet in 2000 to more
than 35 million square feet
in the beginning of 2015, adding more than 6 million
square feet to its portfolio
last year. The company
specializes in property,
transaction, construction
and asset management,
with properties throughout the six-county Southern California region, as
well as the Greater San
Francisco Bay area, and
Las Vegas.

New ventures
San Juan Capistranobased energy solutions
company Regatta Solutions has acquired Wedge
Consulting, a Costa Mesabased energy efficiency
and sustainability firm.
The acquisition will allow
several services for Regatta, including bench marking, retro-commissioning
and energy analysis for
complex buildings, including laboratories and data
centers. Regatta distributes, maintains, engineers and consults for Capstone
microturbines,
which are used as alternative methods of power generation.
Costa Mesa-based Donahue Schriber Realty
Group, a real estate invest-
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Robert Bryant and Celeste Clippinger of San Diego walk past The Shorebreak in Huntington Beach. The Shorebreak is now part of the boutique Kimpton Hotels chain.

January by hospitality
giant InterContinental Hotels Group, which is based
in the U.K.
DiamondRock Hospitality is a self-advised real estate investment trust that
owns 28 hotels with more
than 10,700 rooms. The
company has positioned its
hotels to generally be operated under the leading global brands, such as Hilton,
Marriott and Westin, as
well as lifestyle hotels.

On the move
Industries,
an engineering, construction and energy solutions
provider, has hired Richard
Holzer as the managing
principal engineer of the
company’s Southern California division in Garden
Grove. Holzer will lead the
Southland

division’s design engineering, building information
modeling and construction
departments. He will also
help guide
engineering services at a regional and
national level.
Bob PeHolzer
terson was
hired
as
vice president of investments for Passco Cos., an
Irvine-based real estate
firm that focuses on multifamily and commercial
properties throughout the
nation. Peterson will work
to identify, negotiate and
acquire industrial and retail properties in the U.S.
Before joining Passco, he
was the managing director
at Buchanan Street Partn-

ers in Newport Beach.

Milestones
Century 21 Real Estate

awarded Century 21 Discovery in Fullerton the Art
Bartlett 2100 Cup Award.
The award is given to a
company that demonstrates the highest levels of
leadership, customer service and professionalism. It
has only been awarded 13
times in the 44-year history
of Century 21.
The Fullerton company,
at 100 W. Valencia Mesa
Drive, accepted the award
at the Century 21 Global
Conference in Washington,
D.C.
Unire Real Estate Group

in Brea is celebrating 15
years in business this year.
Unire Group has grown
from managing 1 million

CHAINS

A customer leaves a
Lowe’s home-improvement store in Matthews, N.C., in November. At Lowe’s, receipts
greater than $500
surged 13 percent in
the fourth quarter.
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are home values because
they drive people to
spend on repairs and remodels. Gains in home
prices slowed much of
last year then picked up
speed in the fourth quarter. The median price of
an existing single-family
home rose from a year
earlier in 86 percent of
the 175 metropolitan
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ment trust that specializes
in shopping centers, received $250 million in capital from investors. The
money will fund acquisitions focused on groceryanchored
neighborhood
and community shopping
centers. It also will go toward power centers along
Coastal California to the
Pacific Northwest.
An affiliate of Palo Altobased Menlo Equities has
bought Campus South
County in Foothill Ranch
from New York-based MetLife. The property is a
288,348-square-foot, threebuilding office campus at
27042, 27051 and 27121
Towne
Centre
Drive.
CBRE’s Institutional Properties Group in Los Angeles represented the seller.
Send real estate-related
corporate news and property
announcements to Angela
Ratzlaff at aratzlaff@
ocregister.com. Items will be
edited for length and clarity.
High-resolution photos can
also be included in the email.

areas measured, the National Association of
Realtors said in a Feb. 11
report.
Lowe’s has surveyed
consumers every quarter
since 2007, and the portion of people who said in
the most recent poll that
the value of their home is
rising increased to 50
percent, the most ever.
“That’s certainly good
for their willingness to
spend on the home,” Niblock said. Rising values
of existing houses will be
the single-biggest driver
of Lowe’s business, he
said.
Even more good news
comes from the remodeling industry. A survey by
the National Association
of Home Builders during
the
fourth
quarter
showed the number of
companies seeing increases in major projects
and committed work for
the next three months is
at an all-time high.
Both Home Depot and
Lowe’s saw their samestore sales accelerate
throughout the quarter,
with January having the
strongest results. The
trend may bode well for
the spring, which is their
biggest selling season because warmer weather
spurs the most repairs
and landscaping. The
chains also may have easy
comparisons
because
prolonged cold weather
last year delayed purchases in parts of the U.S.
“From all the drivers
out there, I feel really
good about spring,” Niblock said.

