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, 6] experienced by the United States during the Great Depression, the employment
consequences of financial erises are nevertheless strikingly large in many cases, -
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Pagt Linpmpluyment Cyeles and Bankdng Crises: Trough-te-peak [?ﬁ I 'r'j"g %ﬁﬁ”ﬂ} r ‘ﬁ?j

Percemt Increase b tee Linemployment Rate (left panely eod Years Dwration of Devwniorn (right pane)
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Sreurces: QOECEY, IMF, Histerical Statistics of the United Siates (HSOUIS), various country souroes, and suthors”
calzulntions.

Motes: Each banking erisiz cpisode is identified by coumry and the bepinning vear of the erisis. Only major

=y stemic) banking crises episodes are Included, subject o dsa limitations. The historical avernge repanied does
include onpoing crises eplsodes.
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