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Underwrite.ai Announces New Credit Score for FICO™ Unscored Consumers in North America 
 
SAN FRANCISCO, Apr 8, 2019 – Underwrite.ai, a global provider of artificial intelligence based credit underwriting 
models today announced the immediate release of a generalized machine learning model for thin file consumers in 
North America who lack FICO™ scores. 
 
The new score, UC1, is a fully explainable machine learning score that is fully compliant with all US and Canadian 
lending regulations. It allows lenders to extend credit to the growing population of unscored millennials and others 
that represent one of the fastest growing segments of the consumer credit market. 
 
"Through our work with a wide range of consumer lenders, we discovered that thin-file, unscored borrowers 
defaulted at an overall rate typically 4% higher than the lender's overall portfolio. Unscored borrowers aren't 
especially high risk but are generally passed over. These borrowers can comprise a very profitable business 
segment for savvy lenders. Through the use of our model UC1, lenders can maintain a 4% charge-off rate on the 
top scoring 40% of the thin-file population and profitably apply risk-based pricing to the full thin-file segment." said 
Marc Stein, CEO of Underwrite.ai. 
 
"Models such as this are the key to expanding credit access to underserved markets and communities throughout 
North America and offer lenders a highly cost-effective channel of consumer growth." according to Stein. "Our 
models are fully explainable at run-time, we provide lenders with adverse action reasons for all declines. None of 
our models are 'black-boxes', they are fully transparent and understandable to lenders, regulators, and 
consumers." 
 
"The lack of affordable credit access to a large segment of the population is a critical problem in the US. We believe 
strongly that machine learning based models, with their ability to utilize thousands of attributes, are the key to 
addressing this problem while increasing profits for lenders." said Stein today. 
 
In keeping with its commitment to transparency, Underwrite.ai has released the predictive accuracy scores of this 
model. With an Area Under the Curve (AUC) of 0.80491 and a GINI score of 0.60983 this model ranks among the 
most powerfully predictive credit models in use today. Underwrite.ai is also deploying a new model for the South 
Korean market that has an AUC of 0.9580 
 

About Underwrite.ai 
 
Underwrite.ai, founded in 2015, applies advances in artificial intelligence derived from genomics and particle 
physics to provide lenders with non-linear, dynamic models of credit risk which radically outperform traditional 
approaches. It's machine learning based models are in use in the US, UK, Canada, Mexico, Uruguay, the 
Philippines, and South Korea, providing risk-based pricing models for secured and unsecured consumer credit, 
merchant based instant credit, sub-prime auto, SMB lending, corporate finance up to $50 million, and deep 
learning based instant KYC. 
 
Learn more at https://www.underwrite.ai 
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