
    

FOR IMMEDIATE RELEASE   

CREDITAS (FORMERLY BANKFACIL) ANNOUNCED US$19 MILLION SERIES-B 
ROUND LED BY WORLD BANK’S IFC AT LENDIT USA CONFERENCE 

With a mission of lowering interest rates by making secured loans mainstream, fintech 
startup counts on new distribution channels to democratize this type of credit in Brazilian 
market. 

Sao Paulo, Brazil, March 6, 2017 – Creditas announced today at the LendIt USA 
gathering of 5,000 fintech and lending executives in New York City, that it closed a U.S. 
$19 million Series B round. This initiative will provide new distribution channels, in 
addition to the reduction of the minimum rate from 2.15 percent to 1.99 percent per 
month. The average consumer lending rate in Brazil of 7.20 percent. 

“With the new round and joint efforts to distribute secured loans, I’m certain we can 
increase participation of this type of loan in Brazil’s credit market,” says Sergio Furio, 
Creditas’ CEO. 

Investors in $19M Series B Round 

The new round was led by the International Finance Corporation (IFC), a member of the 
World Bank and the largest global development institution dedicated to the private sector 
of emerging markets. This is IFC’s first leading investment in a Brazilian fintech. Naspers 
Fintech also participated in the round, which marks its first investment from its new 
branch in Latin America.  

Kai Schmitz, leader Fintech investments in Latin America for IFC said: “Creditas’ 
technology allows Brazilians to leverage their assets to make business investments or 
finance large expenses at interest rates that ensure financial freedom. The company is 
an example of financial technology that does not only benefit consumers but also 
traditional financial institutions, which can use Creditas to reach new customers with 
innovative and attractive products.” 

Raj Kamal, Global Head of Strategy and Corporate Development (Investments, M&A), 
Naspers Fintech commented: “We have been very impressed with the Creditas team, 
especially their ambitious and impressive approach to solving the credit-access problem 
in Brazil and redesigning the customer experience. We are excited to partner with them. 
This investment in Creditas is part of the larger vision of our strategy to provide 
responsible credit to underserved markets and segments.” 

The new round also involves current investors’ participation including Redpoint 
eventures, Kaszek Ventures, Quona Capital and QED Investors, which, together, had 
already landed a U.S. $7.5 million series A round in June 2016. 

New resources will drive the fintech’s expansion plan, with investment pegged for 
technology innovation and platform growth, which has tripled in the past year. It intends 

https://www.creditas.com.br/
http://www.lendit.com/


to maintain accelerated development and position itself as the Brazilian market leader in 
secured loans. 

Creditas also plans on raising awareness and access to its loans through strategic 
partnerships. The overall idea is that these partners can offer Creditas’ credit products to 
their clients, allowing them to finance the given service with longer terms and smaller 
installments. 

For more information about Creditas, visit www.creditas.com.br  

About Creditas  
Creditas (formerly BankFacil) is a digital credit platform focused on secured loans. Its 
mission is to reduce high interest expenses in Brazil. Based in São Paulo, Creditas has 
120 employees and uses technology and data intelligence to generate efficiency and 
reinvent the experience of the borrower. Its hybrid financing model allows them to 
originate loans secured by homes or cars with the resources of both institutional 
investors and financial institutions. In addition to secured loans, the company operates in 
the car finance segment in the C2C market. Creditas is supported by venture capital 
funds including Redpoint eventures, Kaszek Ventures, Quona Capital, QED Investors, 
IFC and Naspers Fintech. For more information, visit: https://www.creditas.com.br 

About LendIt 
LendIt is the world’s largest event series dedicated to connecting the fintech and lending 
community. Our conferences bring together the leading lending platforms, investors, and 
service providers in our industry for unparalleled educational, networking, and business 
development opportunities. 

LendIt hosts three conferences annually: our flagship conference LendIt USA as well as 
LendIt Europe in London and LendIt China in Shanghai. LendIt USA 2017 will be held in 
New York from March 6 - 7. Learn more at http://www.lendit.com/. 

Contacts 
Sergio Furio, Founder & CEO: sergio@creditas.com.br, +55 11 96494 2042 
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