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In this blueprint we’ve mapped out the 
best options for you to receive the 
help you deserve.



Introduction - “For a homeowner, there’s nothing worse than a 
foreclosure. Not only will you lose your home, you’ll also 
lose memories and experiences created in your home.

3

At LMS Management, we understand this fact well. Homeowners all 
across Oklahoma come to us because, despite their best efforts, a 
foreclosure has become their only option. Or so they think. 

As Oklahoma’s #1 Debt Negotiation and Foreclosure Prevention 
Company we provide options for homeowners facing foreclosure. 

The Reality of Facing a 
foreclosure



SECTION 2
UNDERSTANDING 
THE 
FORECLOSURE 
PROCESS

If you understand the 
foreclosure process 
skip to Section 3. 
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Pre-
Foreclosure

Pre-foreclosure is the preliminary stage of the foreclosure process before legal 
filings are made. In this stage you have the best chance to stop your foreclosure.  

Here are the options we recommend during this stage:

▪ Speak to your lender and inquire about a loan modification.

▪ Sell your home.

▪ Find a private investor who is willing to purchase or take over your existing 
loan. (This doesn’t happen often, but it is a possibility.) 
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Sell Your 
Home 

Find Private 
Investor

Speak To 
Lender



The
Foreclosure
Process

Notice Of Default

The Foreclosure Process 
doesn’t begin until your 
lender files a Notice Of 
Default. 

It is important know this 
filing is public and 
indicates your homes 
location and that you’re 
behind on your payments.

.

90-Days After Filing

After your lender files a 
Notice Of Default they 
must wait 90 days before 
auctioning your property. 

During this time you can 
still contact your lender 
and attempt to find a 
solution for the 
delinquent payments. 

Home Auction

After 90 days, if a solution 
has not be reached by the 
lender your can be 
auctioned off for sale. 

Once a property is sold 
the previous tenants will 
be served with a notice to 
vacate the property.
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SECTION 3
WAYS TO 
PREVENT 
FORECLOSURE

If you understand how 
to stop a foreclosure 
skip to Section 4 
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Ways To Stop  
Foreclosure

If you have taken the necessary steps with a lender to stop foreclosure 
proceedings but are unsuccessful you still have options available if you act 
quickly. 

Here are the options we recommend during this stage:

▪ Short Sale -  A short sale can occurs when an experienced realtor or debt 
negotiator contacts your lender to see if they’ll agree to take less than the 
full amount of the loan. This option also greatly minimizes negative impact 
on a homeowners credit. 

▪ Sign A Deed in Lieu Of Foreclosure - This option allows a homeowner to 
sign the property back to the lender. Keep in mind this option negatively 
impacts your credit as a foreclosure would. 

▪ Chapter 13 Bankruptcy - This is the least ideal option. However, it is an 
option. A chapter 13 bankruptcy requires all stop all proceedings on the 
property. However, there are some exceptions where the property can still 
be seized. This option also has a negative impact on a homeowners credit 
as a foreclosure would. 
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SECTION 4
DOCUMENT
CHECKLIST
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Document
Checklist

To work with a lender you must have ALL of the following documents
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1. Hardship Letter. This letter explains to your lender why you cannot repay your loan. 
This letter can be a few sentences long.

2. Mortgage statement. A mortgage statement is a document prepared by a mortgage 
holder and provided to the borrower. A mortgage statement will show the current 
mortgage balance, current interest rate, amount remaining on the mortgage term and 
amortization and the contact information for the mortgage holder.

3. Recent Income. Two (2) most recent pay stubs, retirement award letter(s), SSI 
award letter, or Profit & Loss statement(s). If you are unemployed please hand-write 
and sign a letter stating you are unemployed..

4. Bank Statements. Two (2) most recent bank statements. If you do NOT have a bank 
account please hand-write sign, and date a letter stating such.

5. Any of the following. Divorce decree, Social Security award letter(s), Disability 
award letter(s), Death certificate(s), and/or Child Support award letter(s), if applicable.

6. Tax Returns. Two (2) years of Federal tax returns (1040) with schedules. If you do 
NOT have tax returns…please hand-write sign, and date a letter stating why.



SECTION 5
IMPORTANT
REMINDERS
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Important 
Reminders

Based on the options provided here are a few resources that will help you 
successfully navigate through your current situation. 
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▪ Contact An Experienced Realtor - If selling your home is the best option 
for you contact a trusted local Realtor.  If you would like to speak to a 
Realtor we recommend contact us today. 

▪ Contact A Trusted Local Attorney - We recommend contacting an 
Attorney during every foreclosure to ensure State and Local laws are 
clear.

▪ Contact A Trusted Foreclosure Prevention Company - This option will 
allow you to speak with experts who can educate you on what option is 
the best for you. 



Do You Need Assistance 
With Your Foreclosure?
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If you would like help with your foreclosure don’t 
hesitate to contact us today. Our team of experts 
are ready to assist you. 

We are available between the hours of 9:00 a.m. - 
5:00 p.m Monday - Friday dial: 

▪ 1-866-567-0149

 You can also email us at: 

▪ info@lmsmanagement.com

mailto:info@lmsmanagement.com

