
RESOLUTION  N0.  21-01

A  RESOLUTION  OF  THE  MILLCREEK  COMMUNITY  REINVESTMENT  AGENCY

APPROVING  AN  AMENDED  PARTICIPATION  AGREEMENT  WITH  OPUS  GREEN

(f/k/a  CLEARWATER  DEVELOPMENT)

WHEREAS,  the  Millcreek  Community  Reinvestment  Agency  ("Agency)  met  in  a public

meeting  on  Februaiy  8, 2021,  to  consider,  among  other  things,  approving  an amended  participation

agreement  with  Opus  Green  (f/k/a  Clearwater  Development);  and

WHEREAS,  the  Agency  was  created  to  transact  the  business  and  exercise  all  ofthe  powers

provided  for  in  the  former  Utah  Redevelopment  Agencies  Act  and  the  cutrent  Utah  Cornrnunity

Reinvestment  Agency  Act  and  any  subsequent,  replacement  or  amended  law  or  act  (the  "Act");  and

WHEREAS,  pursuant  to  the  Act,  and  more  paiticularly  Utah  Code  Section  l 7C-1-202,  the

Agency  is authorized  enter  into  paiticipation  agreements  with  developers  or  property  owners;  and

WHEREAS,  on  October  24,  2019  the  Agency  approved  a participation  agreement  with

Clearwater  Development;  and

WHEREAS,  Millcreek  OG,  LLC  has  requested  that  the  referenced  development  agreement

be  amended  to  provide  among  otherthing  for  an  assignmentto  anew  party  and  othermiscellaneous

matters;  and

WHEREAS,  staff  has reviewed  the request  and  recommends  that  an amendment  be

approved;  and

WHEREAS,  Opus  Green  as successor  in interest  to Clearwater  Development  and  the

Agency  have  negotiated  a contract  for  repayment  of  certain  propeity  tax  increment,  the  terms  of

which  are  set  forth  in  the  amended  paiticipation  agreement  ("Amended  Agreement")  attachedhereto

as exhibit  "A."

NOW  THEREFORE  BE  IT  RESOLVED  BY  THE  MILLCREEK  COMMUNITY

REINVESTMENT  AGENCY  as follows:

1.  that  the  Amended  Agreement  be approved,  with  such  minor  changes  and  recommendations

as deemed  necessary  by  the  Agency.

2.  that  the  Chairperson  and  Recorder  are  hereby  authorized  and  directed  to  execute  and  deliver

the  Amended  Agreement  on  behalf  of  the  Agency.

3.  that  this  resolution  takes  effect  upon  adoption.

PASSED  AND  APPROVED  this  8'  day  of  February,  2021.



MILLCREEK  COMMUNITY  REINVESTMENT
AGENCY

Jeff  Silvestrini.  Chair

Roll  Call  Vote:

Silvestrini

Marchant

Jackson

Catten
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