





























TOWN OF WASHINGTON
Statement of Net Assets

Proprietary Fund
As of December 31, 2011

CURRENT ASSETS
Cash
Accounts Receivable

Total Current Assets

NON-CURRENT ASSETS

Capital Assets, Net Depreciation
Total Assets

LIABILITIES
Accounts Payable
Accrued Liabilities

Total Liabilities

NET ASSETS
Invested in Capital Assets
Unrestricted

Total Net Assets

See Accompanying Notes
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Utility District

$ 92,353
5,573

97,926

2,392

100,318

11,330
151

11,481

2,392
86,445

$ 88,837




TOWN OF WASHINGTON
Statement of Revenues, Expenses and Changes in Fund Net Assets
Proprietary Fund
For the Year Ended December 31, 2011

Utility District

OPERATING REVENUES

Public Charges for Services $ 32,959
OPERATING EXPENSES
General and Administrative 23,267
Depreciation Expense 276
Total Operating Expenses 23,543
OPERATING INCOME 9,416
NONOPERATING REVENUES
Interest Income 102
CHANGE IN NET ASSETS 9,518
NET ASSETS - BEGINNING OF YEAR 79,319
NET ASSETS - END OF YEAR $ 88,837

See Accompanying Notes
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TOWN OF WASHINGTON
Statement of Cash Flows
Proprietary Funds
For the Year Ended December 31, 2011

Utility District

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from User Charges $ 30,940
Cash Payments to Suppliers (9,576)
Cash Payments to Employees (4,736)
Net Cash Flows From-Operating Activities 16,628

CASH FLOWS FROM INVESTING ACTIVITIES

Interest Income 102
NET INCREASE IN CASH 16,730
CASH - BEGINNING OF YEAR | 75,623
CASH - END OF YEAR $ 92,353

RECONCILIATION OF OPERATING INCOME TO
NET CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income $ 9,416
Adjustments to Reconcile Operating Income to Net Cash
Flows From Operating Activities:

Depreciation 276
Changes in Assets and Liabilities: ’
Accounts Receivable : (2,019)
Accounts Payable 8,804
Accrued Liabilities 151
NET CASH FLOWS FROM OPERATING ACTIVITIES $ 16,628

See Accompanying Notes



TOWN OF WASHINGTON
Statement of Net Assets
Fiduciary Fund
As of December 31, 2011

ASSETS
Current Assets
Restricted Cash
Taxes Receivable
Total Assets

LIABILITIES
Due to Other Taxing Units

NET ASSETS

See Accompanying Notes
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Agency - Tax

Collection Fund

$ 359,731
2,509,292
2,869,023
2,869,023

$




