Crecimiento anual vs afio anterior
Crecimineto mensual promedio

2022

10056

3.5%

2023
73%
5.5%

2024
56%
2.5%

2025
34%
2.5%

2026
28%
1.7%

2020 2021 2022 2023 2024 2025 2026
Eniro 5 $375,146 4,917,726 5 5,089,846 5 7,839,728 5 14,481,112 S5 19475485 5 25987934
Febrero 5 $194,815 £1,100,000 5 5,267,991 5 8,270,913 5 14843140 5 19,962,373 5 26,429,729
Marzo 5 $3,542,772 £7,095,495 5 5452371 5 8,725,813 5 15,214,218 S 20,461,432 5 26,879,035
Abril 5 $350,399 $2,493,026 5 5,643,204 5 9,205,733 5 15594574 S5 20,972,968 5 27,335,978
Mayo 5 $1,125,577 £2,421,059 5 5,840,716 5 9,712,048 5 15984438 5 21,497,292 % 27,800,690
Junio 5 $115,391 876,454 % 6,045,141 5 10,246,211 5 16,384,049 S 22,034,724 5 28,273,302
Julio 5 $102,322 57,200 5 6,256,721 5 10,809,752 5 16,793,650 & 22585592 5 28,753,948
Agosto 5 530,741 £5,335,614 5 6,475,706 5 11,404,289 5 17,213491 S5 23,150,232 5§ 29,242 765
Septiembre 5 $634,999 $4,573,563 5 6,702,356 % 12,031,525 5 17,643,829 S5 23728988 5 29,739,892
Oetubre 5 54,067,086 £2,465,223 5 6,936,938 S 12,693,258 5 18084924 5 24,322,213 5§ 30,245,470
Noviembre 5 54,321,853 $1,710,681 5 7179731 § 13,391,388 S5 18,537,047 S5 24,930,268 5 30,759,643
Diciembre 5 $4,209,995 £3,197,552 5 7,431,022 $ 14,127914 5 19,000474 5 25553525 5 31,282,557
Ventas promedio MNA $ 1,589,258 5 3,091,133 5 6,193,479 S5 10,704,881 5 16,647,912 5 22389591 5 28,560,912
Ventas Anuales MNA % 19,071,096 & 37,093,593 5 74,321,742 5 128458571 5 199,774,945 S 268675091 5 342,730,944
2019 2020 2021 2022 2023 2024 2025 2026
Crecimiento anual vs afio anterior MNA A 05% 1% 102% 56% 34% 28%
Creciminetoe Trimestral MNA MNA 24% 6.0% 3.8% 3.5% 3.3% 3.0%
2019 2020 2021 2022 2023 2024 2025 2026
a1 M 54,112,733 514,013,221 % 5,102,157 & 24836454 5 44538460 5 59899290 5 79,296,600
a2 M 51,591,367 £5,790,539 S 17,529,060 5 29,163,992 S 47,963,060 5 64,504,984 5 83,409,970
Q3 M 5768,062 £9,916,377 5 19,434,783 &5 34,245566 5 51,650,970 5 69,464,812 5 87,736,605
Q4 M 512,598,934 £7,373,456 S 21,547,691 S5 40,212,560 S 55,622,445 S5 74,806,005 5 92,287,670
Ventas promedio MNA S 4,767,774 5 9,273,398 5 15,903,423 % 32114643 5 49943,736 S 67,168,773 5 85,682,736
Ventas Anuales MNA % 19,071,096 & 37,093,593 5 63,613,691 %5 128458571 5 199,774,945 S 268675091 5 342,730,944
Ventas
Ventas 563,613,691 $128,458,571 5199,774,945 £255,241,336 5325,594,396
Devoluciones
Descuentos

X

19,071,096 37,093,593

63,613,691

128,458,571

199,774,945

255,241,336

325,594,396




16,107,095

33,238,944

56,616,185

114,328,128

177,799,701

224,612,376

286,523,069

X 2020 2021 2022 2023 2024 2025 2026
% Costos NA 84% 90% B9% B9% BOS, 88% BB
% Gastos NA 5% 5% 4% 3% 3% 3% 3%
Ventas MNA 1% 1% 1% 1% 1% 2% 2%
Administrativos NA 3% 3% 3% 2% 1% 1% 1%
Operativos MA 0% 0% 0% 0% 0% 0% %%
Publicidad NA 0% 0% 0% 054 0% 054 0%
Otros NA 0% 0% 0% 0% 0% 0% 0%
Costos
Costos de ventas 16,107,095 33,238,944 56,616,185 114,328,128 177,799,701 224,612,376 286,523,069
Otros 0 0 0 0 0 0 0

X 2020 2021 2022 2023 2024 2025 2026

482 061
1,253,235

1,735,296

628,000
1,693,851

2,321,851

1,266,000
2,148,018

3,414,018

2,557,000
2,545,646

5,102,646

3 868,000
2,933,155

6,801,155

5,532,000
3,354,758

Gastos

Ventas 0 233, BEE
Administrativos 0 633,242
Operativos 0 0
Publicidad 0 0
Otros 0 0

0 867,130

Costos Totales 0 16,974,225

34,974,240

58,938,036

117,742,146

182,902,347

231,413,531

295,409,827




Equipo de Transporte 0 0 0 i} 2,000,000 0 i} 0 15 10%

Equipo IT 0 0 0 0 0 0 0 0 5 5%

Maobiliario/Equipo de Oficina 0 4,124,146 0 0 0 0 0 0 20 5%

Maguinaria 0 0 0 4,000,000 2,000,000 0 0 0 20 5%

Intangibles 0 0 0 0 0 0 0 0 10 5%

Terrenos 0 52,830,000 0 i} 0 0 i} 0 - 0%
TOTAL 0 56,954,146 0 4,000,000 4,000,000 0 0 0

Equipo de Transporte 0 0 0 0 2,000,000 1,800,000 1,620,000 1,458,000
Equipo IT 0 0 0 0 0 0 0 0
Maobiliario/Equipo de Oficina 0 573,826 440,716 28,301 0 0 0 0
Maguinaria 0 0 0 4,000,000 5,800,000 5510000 5234500 4,972,775
Intangibles 0 0 0 0 0 0 0 0
Terrenos 0 52,830,000 52,830,000 52,830,000 52830000 52,830,000 52830,000 52,830,000
TOTAL 0 53,403,826 53,270,716 56,858,301 60,630,000 60,140,000 59,684,500 59,260,775
Depreciacion X 2020 2021 2022 2023 2024 2025 2026
Equipo de Transporte 0 0 0 i} 0 200,000 180,000 162,000
Equipo IT 0 0 0 0 0 0 0 0
Maobiliarie/Equipo de Oficina 0 3,550,320 133,110 412,415 28,301 0 0 0
Maguinaria 0 0 0 0 200,000 290,000 275,500 281,725
Intangibles 0 0 0 0 0 0 0 0
Terrenos 0 0 0 i} 0 0 i} 0
TOTAL 0 3,550,320 133,110 412,415 228,301 490,000 455,500 423,725

|

Depreciccidn acumulada

2020 2021 2022 2023 2024 2025 2026

Equipo de Transporte 0 0 0 i} 0 200,000 380,000 542,000
Equipao IT 0 0 0 0 0 0 0 0
Mobiliario/Equipo de Oficina 0 3,550,320 3,683,430 4,095845 4,508,259 5126881 5951710 6,982,747
Maguinaria 0 0 0 0 200,000 450,000 765,500 1,027,225
Intangibles 0 0 0 0 0 0 0 0
Terrenos 0 0 0 0 0 0 0 0
TOTAL 0 3,550,320 3,683,430 4,095,845 4,708,259 5816881 7097210  B,551972
Inversidn acumulada X 2020 2021 2022 2023 2024 2025 2026
Equipo de Transporte 0 0 0 i} 0 0 i} 0
Equipo IT 0 0 0 0 0 0 0 0
Mobiliario/Equipo de Oficina 0 4,124,146 4,124,146 4,124,146 4,124,146 4,124,146 4,124,146 4,124,146
Maguinaria 0 0 0 i} 0 0 i} i}
Intangibles 0 0 0 0 0 0 0 0
Terrenos 0 52 830,000 52,830,000 52830,000 52,830,000 52830000 52830000 52830000
TOTAL 0 56,954,146 56,954,146 56,954,146 56,954,146 565954,146 56,954,146 56,954,146




Estado de Resultados X 2020 2021 2022 2023 2024 2025 2026
Ventas 0 19,071,096 37,093,593 63,613,691 128,458,571 199,774,945 255,241,336 325,594,396
Devoluciones 0 0 0 0 0 0 0 0
Descuentos 0 0 0 0 0 0 0 0
X 0 0 0 0 0 0 0 0
Otros ingresos 0 0 0 0 0 0 (1] 0

Ventas Totales 0 19,071,096 37,093,593 63,613,691 128,458,571 199,774,945 255,241,336 325,594,399
Costos de ventas 0 16,107,095 33,238,944 56,616,185 114,328,128 177,799,701 224,612,376 286,523,069
Otros costos 0 0 0 0 0 0 0 0
Costo de Ventas Totales 0 16,107,095 33,238,944 56,616,185 114,328,128 177,799,701 224,612,376 286,523,069
Margen Bruto 0 2,964,001 3,854,649 6,997,506 14,130,443 21,975,244 30,628,960 39,071,328
Ventas 0 233,888 482,061 628,000 1,266,000 2,557,000 3,868,000 5,532,000
Administrativos 0 633,242 1,253,235 1,693,851 2,148,018 2,545,646 2,933,155 3,354,758
Operativos 0 0 0 0 0 0 0 0
Publicidad 0 0 0 0 0 0 0 0
Otros 0 0 0 0 0 0 0 0
Gastos Totales 0 867,130 1,735,296 2,321,851 3,414,018 5,102,646 6,801,155 8,886,758
EBITDA 0 2,096,871 2,119,353 4,675,655 10,716,425 16,872,598 23,827,805 30,184,570
Depreciacion 0 0 0 412,415 228,301 490,000 455,500 423,725
EBIT 0 2,096,871 2,119,353 4,263,240 10,488,124 16,382,598 23,372,305 29,760,845
Intereses 0 0 0 0 0 0 0 0
Gastos Financieros 0 1,009 6,568 865,000 780,000 1,170,000 1,560,000 1,950,000
EBT 0 2,095,862 2,112,785 3,398,240 9,708,124 15,212,598 21,812,305 27,810,845
Impuestos 0 452,508 (1} 1,019.472 2,912,437 4,563,779 6,543,692 8,343,253
Perdida/Utilidad 0 1,643,354 2,112,785 2,378,768 6,795,687 10,648,819 15,268,614 19,467,591
Distribuciéon de Utilidad
2021 2022
Reservas 0 0 0 0 1] 0 1] 0
Reservas Acumuladas 0 0 0 0 0 0 0 0
Rendimiento Adelantado 0 0 0 1,416,917 2,223,083 865,000 1] 0
Por ODI 0 0 0 80.29 12598 49.02 0.00 0.00
Dividendos rtgulares 0 0 0 0 0 0 0 0
Emision Inversionistas Snowball 0 0 0 0 0 0 0 0
Por ODI 0 0 0 0.00 0.00 0.00 0.00 0.00
Resto de Socios 0 0 0 0 0 0 0 0
Cash Flow Virtual 0 1,643,354 2,112,785 1,374,266 4,800,904 10,273,819 15,724,114 19,891,316
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X NA NA NA NA NA NA

X NA NA NA NA NA NA NA
X 6.82 7.96 10.39 21.02 31.71 28.73 27.63
X 53.51 45.83 35.12 17.36 11.51 12.70 13.21
X NA NA NA NA NA NA NA
X NA NA NA NA MNA NA NA

0
0 1,160,815 1,141,738 35,232,382 47,188,224 65,257,777 88,260,321
Otros deudores 0 0 0 0 0 0 0
Inventario 0 2,361,222 4,173,684 5.438,106 5,606,745 7,818,129 10,370,760
Anticipo proveedores 0
Otros activos circulantes 0
0
0
0
0
0
0 573,826 440,716 335,192
0 0 0 4,000,000 5,600,000 5,220,000 4,711,050
0 0 0 0 0 0 0
0 52,830,000 52,830,000 52,830,000 52,830,000 52,830,000 52,830,000
0 0 874,622 4,716,591 6,656,688 1,621,819
0 53,403,826 53,270,716 58,039,814 65,146,591
Activos Totales 0 56,925,863 58,586,138 88,286,666 105,817,079 119,101,658 137,644,353 159,085,951
Proveedores 0 0 0 1,634,042 1,631,432 1,682,024 2,345,439 3,111,228
Otros Acredores 0 0 0 0 0 0 0 0
Impuestos por pagar 0 452,508 0 0 0 0 0 0
Anticipo de clientes 0 0 0 2,620,800 5,335,200 10,857,600 16,829,280 22,089,600
Otros Pasivos Circulantes 0 0 0 0 (i} 0 (i} 0
ol 0 ] 13 1 LS | ‘ g o h.950.b 4 S . " - M) =S
Deuda Largo Plazo 0 0 0 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
Otro Pasivo Largo Plazo 0 0 0 10,000,000 9,500,000 9,025,000 8,573,750 8,145,063
= [ Argo FPlaro DLl 1 I ] DU DN LD ML I il I 3 e
Pasivo Total 0 452,508 0 17,254,842 19,466,632 24,564,624 30,748,469 36,345,891
Capital Social Comun 0 52,830,000 52,830,000 52,830,000 52,830,000 52,830,000 52,830,000 52,830,000
Capital Social Variable 0 0 0 0 0 0 0 0
Capital Social Preferente 0 0 0 8,650,000 16,650,000 16,650,000 16,650,000 16,650,000
Reservas 0 0 0 0 237,877 679,569 1,064,882 1,526,861
Resultado del Ejercicio 0 1,643,354 2,112,785 2,378,768 6,116,118 9,583,937 13,741,752 17,520,832
Resutlado Acumulado 0 2,000,000 3,643,354 5,756,139 8,293,369 14,142,529 22,927,850 34,643,107
Dividendos 0 0 0 1,416,917 2,223,083 865,000 0 0
Capital Total 0 56,473,354 58,586,139 71,031,824 86,350,447 94,751,034 107,214,484 123,170,800
Pasivo & Capital 0 56,925,862 58,586,139 88,286,666 105,817,079 119,315,658 137,962,953 159,516,691
0 1 -1 0 0 -214,000 -318,600 -426,740




Victoria x México

Resumen Proyecciones Financieras

5/16/2022
$8,650,000.00| (pesos MNX)
RENDIMIENTO ESTIMADO 24.0% | (porcentaje)
PLAZO DE RECUPERACION 4|/asos)
1022 2023 2024 2025 2026
Total de Ventas Estimadas| 5 6361369086 | § 128,458570.76 | § 199,774944.72 | § 25524133599 | § 325,594,396.45
Costo de Ventas 56,616,184.87 114,328,127.97 177,799,700.80 224612375.67 286,523,068.88
UTILIDAD BRUTA 6,997,506 14,130,443 21,975,244 30,628,960 39,071,328
EBITDA 4,675,655 10,716,425 16,872,598 23,827,805 30,184,570

865,000.00 780,000.00 1,560,000.00
Impuestos| § 101947212 | § 291243714 | § 4563779.38 | § 6,543,691.60 | § 8,343,253.37
412.414.60 228,301.00 455,500.00
2,378,768 6,795,687 15,268,614

19,467,591

UTILIDAD NETA 10,648,819

ESTRATEGIAS:
1) Incrementar nuestra capacidad de recepcion de ganado ampliando la cobertura para acercarnos a mas pequefios productores.

2) Ampliar nuestra capacidad logistica para mantener nuestra disponibilidad de entrega oportuna.

3) Aumentar nuestra capacidad de adquisicion para seguimos consolidando como el aliado que brinda las mejores condiciones de compra.




Flujo de efectivo

L
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] 4
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LD

3 i 0 0 1,160,815 1,141,738 24,800,046 35,232,382 47,188,224 65,257,777
Cobranza por ventas 0 19,071,096 37,093,593 63,613,691 128,458,571 199,774,945 255,241,336 325,594,396
Capital 0 (i} 0 8,650,000 8,000,000 0 0 0
Prestamos 0 0 0 16,000,000 0 0 1] 0
Total II'!I'HHE 0 19,071,096 37,093,593 88,263,691 136,458,571 199,774,945 255,241,336 325,594,396
Costo de Ventas 0 16,107,095 33,238,944 54,982,143 112,696,696 176,117,677 222,266,937 283,411,841
CAPEX 0 0 0 4,000,000 4,000,000 0 0 0
Inventario 0 0 0 0 0 0 0 0
Gastos de Operacion 0 867,130 1,735,296 2,321,851 3,414,018 5,102,646 6,801,155 8,886,758
Gastos Financieros 0 1,009 6,568 865,000 T80,000 1,170,000 1,560,000 1,950,000
Otros Gastos 0 482,539 2,131,862 0 0 0 0 0
Impuestos 0 452,508 0 1,019,472 2,912,437 4,563,779 6,543,692 8,343,253
Dividendos 0 0 0 1,416,917 2,223,083 865,000 0 0
Total Egresos 0 17,910,281 37,112,670 64,605,383 126,026,235 187,819,103 237,171,784 302,591,852
Cash del Periodo 0 1,160,815 -19,077 23,658,308 10,432,336 11,955,842 18,069,552 23,002,544
AC adc ] 50,8 ; 4,800,046 : - B8 224 : B0
Balance de Efectivo
100,000,000
90,000,000
80,000,000
70,000,000
50,000,000 1 1 : |
50,000,000 . |
40,000,000 | , '
30,000,000 | | J |
20,000,000 ] |

o

2020

2021

2022

2023

2024

2025

2026




WAL - COSTD DE CAMTAL

Costo de la fuente % de participachkin Costo - impuestos  \WACC
Capital Social Comun 52, 830000 Kac 11% Fat T9% 1% 17.29%
Resultado Acumulado 5,756,139 Kac 121% Fac o 1% 1 _ER%
Capital Soclal Preferente B e50,000 Kac 28% Pap 13% % EX
Provesdores o Kaid 1068 Pd (1 T Oulse
Deuda I.:lr!n»Fl.u.u 1] Kaid 155 o 11% D05
Tatal 67,236,139 97% 100% o0k 22.77%

Indicadores Financieras

Indicadores de Rentabilidad

] 2020 2021 2022 2023
Returm on Equity (ROE) M % 4% i B%
Returm on Assets (FOA) M& % 4% i B%
EBIT sobre wentas A 11.00% 571% 6,705 E.1e%
EBITDA con respecto a venitas M& 11.00% 5.71% 7.35% BE34%
EBITDWA sobre attivoss A A% 3% 5% 10%
Utilidad neta sobre wentas A B.b2% 5.70% 3.74% 5.5
Eficiencia Econamica A 4.63 ik 025 0.54

indicadores de Liguidez

] 2020 2021 2022 2023
Super Acida |inmediata) M, 257 M, 5E3 5.06
Prueka Acida MNA, 157 M, 5E3 5.6
Liguidez MNA, 125.BD M, 512 5.44
Capital de Trabajo MNA, 3,068,529 5315422 25992010 33,703,855
Fondo d& Maniobra A 678 M 611 4 .84
Ciclo Opsarativo (diss) MNA NA MA, A, MA,
Coomveralom |dlas) MA, MNA A, A, MA,

Indicadares de Endevdamienta

] 2020 2021 2022 2023
Indice Endeudamienbo LT 1.0 1.0 124 1.23
Cobertura de deuda L1 4.63 Mk [ 0.55
Leverage A, 0.0l DD 28 0.28
Deuda sobre Activos L1 0.01 [EELH 020 018
Deuda sobre Equity A, 0.0l DD 024 0.23
Deuda sobre EBITDH MNA, 0.2z DD 369 1.82
Calidad de Deuda MNA, 1.00 M, D25 036

] 2020 021 2022 2023

Margen Neto M .08 .06 g 005
|Rotacion de activos A 0.34 oue3 o2 121
Indice Endeudamienbs A 1.4 1.0 124 123
Dupont 1 A 2.91% 3.61% 3.35% 7.ETH

- FRR [10 afoe Bonoe Gubarnamentsles) B.5%%
- CAGR BMY 2012-2022 12.56%

Rissgo Pale 3.56%

Markst Rlgk Premium 4.03%

Tiotal Risk Premium 7.61%

EETA [Risago Slstematico Apalancada) 2.00
20.17%




Necesidad de financiamiento corto plazo

2021 2022 2023 2024 2025 2026
0 Cuentas por cobrar 0 0 0 0 0
1,141,738 Bancos 24,800,046 35,232,382 47,188,224 65,257,777 88,260,321
0 Il[—]- Deuda corio plazo 4,254 842 B,966,632 12,539,624 19,174,719 25,200,828
1,141 738.00 |roTAL 2054520421 2826575032 34648,600.561 4608305797 63,059,492 78
AL 19,403, 46621  7,72054612 638285028 1143445736 16,976,434 81
I 2021 2022 2023 2024 2025 2026
I'Ii'.:l pital de Trabajo I 5,315,422 25,992,010 33,703,856 40,255,346 53,901,187 73,430,253
|Cambio en Wi | 20,676,588 7,711,846 6,551 490 13,645,841 19,529,066

2021

2022

FREE CASH FLOW CHART

2023

2024

2025

2026

EBIT 2,119,353

Impuestos 0

NOPAT 2,119,353

0
Caszh Flow Bruto 2,119,353
Inversiones (1]

4,263,240
1,019,472
3,243,768
412,415
3,656,183
4,000,000

10,488,124
2,812,437
7,575,687

228,301

7,803,988

16,382,598

4,563,779

11,818,819
450,000

12,308,819
0

23,372,305
6,543,692
16,828,614
455,500
17,284,114
i]

29,760,845
8,343,253
21,417,591
423,725
21,841,316
0

ReservasiDividendos 0 1416917 2,223,083 865,000 0 0
| FREE CASH FLOW | 2119353 -1,760,734 1,580,904 11,443,819 17,284,114 21,841,316
FACTOR DE DESCUENTO | NA 0.81 0.66 0.54 0.44 0.36 1.65

Walor Presente Meto

-8,650,000

1,048,836

7,830,398

15 965,604

Deuda Largo Plazo 0

Present Cash Flows 9,025,308

VPN

375,308

TIR 24.03%




VALUACION POR MULTIFLD

EBITDA 4 2096871 % 2,119,353 5 4675655 5 10716425 $ 16,872,508
Muifipls 12.02 1591 1782 1871
valor 4 33718906 5 83316431 § 200,506,022
Valor Ponderado 5 57 297 546
Deuda LP 5 -
abor Flnal 5 57,297 546
s | i -=» snowball
Valuacidn $ 45,740,631 .
VALUACION FINAL $ 49,370,007
| Retorno de Inversidn y Rendimientos
FREE CASH FLOW [-5 1,760,734 5 1580904 5 11443819 5 17284114 5 21841316 5 21,841,316
DISCOUNT RATE: 081 .66 0.54 0.4 036 165 Rendimlentos Adelantados (2 afios) 2%
VPN 4 1434150 § 1048836 S 6184064 & 7607660 5 7830398 § 350965604 |am (1er afia) 2% a 6%
Increments Parpetuc 1.00% |Rendimiento Estimada Corto Plazo [1er afio) 24.03%
valor Final 4 57,202,411 |Rendimelnto Estimado Medlano Plazo {3 afios) 82.80%
Taga de Rlssgo 20.2% [Rendimeinto Estimado Largo Plazo [+5 afios) 157.41%
Valuacién $ 45,664,685

VALUACION CONTABLE AJUSTADA

Activos § 56025863 S GHGB6138 S BRIE6666 & 101100488 S 114,385,067
Paalvos s 452,508 5 - % 17,254,842 % 19466632 5 19,466,632
valor Contsbls | §  S6473355 § 58686138 §  7LO3LEM § BLEIIEST § 04918435
abor final 5 71,031,824
Taga de Rleago 20.5%
Valuacidn 5 56,704,705

| vaL promeDIO | § 49,370,007 |
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