
Read “How Were Businesses Changing?” (pp. 362-366).

Study Exercises

Match each businessman with his description. 
 1.  owner of one of the first department stores 

 2.  realized standard prices result in better sales 

 3.   banker and founder of the largest steel monopoly  
of the time 

 4.   formed a railroad monopoly by dishonestly forcing 
companies out of business 

 5.  founder of an oil monopoly 

 6.  steel corporation owner bought out by J. P. Morgan 

Write true if the sentence is true and false if the sentence is false. 
 7.  Trusts and holding companies both had negative effects on small businesses. 

 8.  The Sherman Antitrust Act was an attempt to reduce unfair business practices. 

 9.  The Sherman Antitrust Act was not actively enforced until five years later. 

Match each business with its description. 
 10.  a business that sends out catalogs for people to order goods 

 11.   stores that combine under one management so products  
can be bought and sold at low prices 

 12.   a single store comprised of several different sections that 
contain varying types of products

Match each business with its description. 
 13.   a company that controls other businesses by owning  

a major share of their stock 

 14.   a group of businesses that sets low prices to force  
other companies out of business 

 15.   a company that is the only supplier of a product  
in a given area and can charge any price for the product

 a. Andrew Carnegie

 b. Cornelius Vanderbilt

 c. Frank W. Woolworth

 d. John D. Rockefeller

 e. John Wanamaker

 f . J. P. Morgan 

 a. chain stores

 b. department store

 c. mail-order house

 a. holding company

 b. monopoly

 c. trust
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Match each item with its description. 
 16.  owner of a business who takes all the profits and losses 

 17.   a person who owns part of a business but risks only  
the money he invested 

 18.   a business owned by two or more people who share all  
profits and losses 

 19.  the percentage of profits a business gives to its stockholders 

 20.  shares of a business

 21.  a company that sells shares to investors, who then receive dividends

Complete the sentence. 
 22. Before , rural residents had to get their mail from town.

Review

Match each person with what he did.

 23.  constructed the first oil well in the United States

 24.  invented the telephone

 25.  invented the light bulb and phonograph

 26.  popularized the assembly line

 27.  improved the steel-making process

 28.  laid a telegraph cable across the Atlantic Ocean

Complete the sentences.
 29. Iron, oil, and  were three natural resources that contributed to the 

  rapid growth of American .

 30. Railroads grew to meet the transportation needs of .

 31. Mass production uses  parts,  of labor, 

  and the  line.

 a. corporation

 b. dividends

 c. partnership

 d. proprietor

 e. stocks

 f . stockholder

Alexander Graham Bell Cyrus W. Field Edwin Drake

Henry Bessemer Henry Ford Thomas Edison
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Read “How Did Big Business and Unions Operate?”(pp. 367-369). Stop reading at the subtitle 
“Big Business Brings Problems for Labor.”

Study Exercises

Complete the chart to show the economic cycle that repeated itself during the late 1800s and early 
1900s. Write the steps of the cycle on line a. Describe the steps on line b. One is done for you.

Number these events in the correct order.
 4.  Raw material suppliers expand to meet the factories’ needs.

   Factories invest in new machinery to increase production and profits.

   Bankers panic as businessmen borrow more without repaying previous loans.

   New inventions inspire factory owners to expand their businesses.

   Factories order large amounts of raw materials.

 a. boom

 b. 

  

 1.

 a. 

 b. 

  

 a. 

 b. 

  

 2. 3.
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Answer the questions.
 5. Why is the last half of the 1800s called the Gilded Age?

  

  

  

 6. What is a recession? 

  

 7. What were two steps larger businesses took as they formed monopolies?

  

  

 8. What effect did monopolies have on the boom, panic, and depression cycle?

  

Review

Match each businessman with what he did.

 9.  used dishonest means to form a railroad monopoly

 10.  formed an oil monopoly

 11.  started one of the first department stores

 12.  formed the largest steel monopoly of the time

Answer the questions.
 13. What is someone who buys shares in a company, and is at risk for only the money he invested?

  

 14. What are shares in a business called? 

Cornelius Vanderbilt Frank W. Woolworth

John D. Rockefeller J. P. Morgan
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Complete the sentences.

 15. A  is a business owned by two or more people who share 
the profits and losses.

 16. Investors buy shares in a  to receive a share of the 
profits.

 17.  A  owns enough stock in other businesses to control 
them.

 18. A  sells many different kinds of products in one building.

 19.  buy and sell products at low prices by combining under 
one management.

 20. A  can charge high prices for its products because it is 
the only supplier readily available.

chain stores department store partnership

corporation holding company monopoly
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Read “How Did Big Business and Unions Operate?” (pp. 369-371). Begin reading at the subtitle 
“Big Business Brings Problems for Labor.”

Study Exercises

Use the political cartoon on page 371 of the textbook to answer the questions. 
 1. a. What is the name of the vehicle the knight is using for the fight? 

  b. What is written on the plume of the knight’s helmet? 

  c. What is the knight using to attack his opponent? 

  d. Who is supporting the knight? 

 2. a. What is the name of the man’s horse? 

  b. What is the man representing (shown on his hat)? 

  c. What weapon is the man using? 

 3. How do the man’s supporters compare to the knight’s supporters?

  

  

Write true if the sentence is true and false if the sentence is false.
 4.  Labor unions formed large groups to force employers to pay attention to their claims.

 5.   Most business owners tried to keep good relationships with their employees as the 
business expanded.

 6.  The first strikes failed because workers could not afford to strike for long. 

 7.   The government encouraged strikes as a way for employees to stand up for their 
rights.

List three goals of labor unions.
 8. a. fewer 

  b. higher 

  c. safer 
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Review

Do these exercises.
 9. The  was a time in the late 1800s when progress covered up 

underlying problems.

 10. Complete these sentences about the economic cycle that occurred in the United States in the late 
1800s and early 1900s.

  a. First there was a time of prosperity, called a .

  b. Then there was a  as banks refused to give new loans before old 
loans were repaid.

  c. This caused a  or recession as people bought and sold less.
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Lessons 9, 10

Use this checklist to prepare for Quiz 2.

 Review the Review sections in this section.

 Review the work you did in Lesson 9.

 Tell your teacher when you are ready for the quiz.

LESSON 10

Quiz 2


