JSC Federal Credit Union Plans for Helping Customers Impacted by the Shutdown

From: Hast, Thomas [mailto:thast@jscfcu.org] 
Sent: Friday, January 19, 2018 2:57 PM
Subject: RE: Planning for Government Shutdown
 
[bookmark: _GoBack]…
In anticipation of a shutdown, we planned on offering the same program that was used during the last government shutdown in 2011. Details of that program are as follows: 
 
Eligible for US federal government employees or retirees who:
 
1. receive direct deposit from a US Treasury office to a JSCFCU account
1. have received direct deposit for the payroll period immediately preceding the payroll(s) affected by the shut down
1. have actually missed a direct deposit due to a shutdown (a payroll must be missed before a loan will be extended to the member)
 
The credit union will extend a loan to qualified members with the following conditions:
 
1. 0% interest
1. 30 day term
1. Loan amount will not exceed prior payroll direct deposit amount (not gross pay)
 
JSCFCU will not pull a credit report for these loans.  Members cannot apply for the furlough loan prior to their missed payroll.  
 
We have built the Furlough loan in the new loan origination system so that members will be able to apply online and sign electronically. However, we are not planning to turn it “live” until the next pay period is missed.  
Please let me know if you have any questions or concerns. 
 
Thanks, 
Thomas
 
THOMAS HAST  CHIEF LENDING OFFICER / VP OF MARKETING
281-488-7070 x1105 (w)  |  281-488-0549 (f)  |  JSC FCU

