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Maricopa County Real Estate Report:
A Monthly Overview of Market Statistics

June 2022

Information gathered from ARMLS on 7/5/2022 unless otherwise noted. Includes all Maricopa County and other areas serviced by ARMLS.



S Today’s Interest Rates

30 Year Fixed (Con) 5.50%
15 Year Fixed (Con) 4.85%
30 Year FHA 5.00%
Jumbo Loan 4.75%
5/1 ARM 5.12%

Rates as of 7/5/2022
Provided by Mortgage News Daily
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Sales By Common

Loan Types

Total Sales

Total Cash

Total Conventional
Total FHA

Total VA

8,103
2,468
4,040
581
463




Active Listings By Month
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* Reflects ALL active and coming soon inventory as of month end, not just newly listed properties.




Pending/UCB/CCBS
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Closed Sales
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/ Average Days on Market
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Average Sales Price
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/Statistical Market Summary

Last Month Last Year
Active Listings I 46.9% I 134.9%
Pending Listings l 16.9% l 28.1%
Sold Listings I 2% § 206%
Average Days on Market I 7.4% I 11.5%
Average Sales Price l 0.2% I 16.5%
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What Buyers & Sellers Need to Know

Sellers:

As expected, the average and median sales prices dropped slightly last month while
active inventory increased by 46%!! As we enter a more balanced market, price
reductions will be more common, which means that upfront pricing is critical. Also,
expect to pay concessions and/or make repairs.

Buyers:

Good news...active inventory is on the rise and while interest rates increased
significantly last quarter, they haves stayed relatively stable again this month. If you
were waiting on a market shift to help you buy a home, it’s here! If the interest rates

are tough to swallow, consider asking the seller to pay for a rate buydown.
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Thank You!

| hope you have found this report beneficial. Although it
provides a general overview of the market, it won’t take the
place of a knowledgeable real estate professional.

Please contact me for area-specific market data or for
information about buying or selling a home.
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