
Property Information
6883 Turtlewood Drive

Houston, TX 77072

Property Photos

6883 Turtlewood Drive
11/28/2018

Property Details

Listing Information

Property Type:

Bed(s):

Full-Bath(s):

Half-Bath(s):

Building Sqft:

Lot Size:

Tax Rate:

County:

Single-Family

3

2

0

1750 Sqft.

4327 Sqft.

2.7496%

Harris

List Price:

List Status:

MLS Number:

Days On Market:

$239,500

Active

97182504

6 Days



Investment Cost
Offer Price

$239,500

Loan Origination Fees

$2,395

Purchase Closing Cost

$4,790

Sale Closing Cost

$36,000

Rehab Cost

$25,000

After Repair Value (ARV)

$450,000

Financing
Loan Type

Hard Money

Holding Period

6 Months

Down Payment

$61,677

Loan Amount

$246,706

Interest Rate

12%

Points Borrowed

2%

Gap Lender

Yes

Monthly Expenses
Property Taxes

$548.77

Insurance

$50

HOA/Association Fees

$50

Maintenance

$50

Other Costs

$0

6883 Turtlewood Drive
Houston, TX 77072

$239,500

3  B e d ( s )        2  F u l l  B a t h s           1 7 5 0  S q f t         Ta x  R a t e  2 . 7 4 9 6 %           

E l e me n t a r y  S c h o o l :  C h a mb e r s  E l e me n t a r y  S c h o o l                                    

M i d d l e  S c h o o l :  K i l l o u g h  M i d d l e  S c h o o l                               

H i g h  S c h o o l :  A i s d  D r a w                 

MONT H ARV TOTAL CASH
INVEST MENT TOTAL LOAN COST NET  PROFIT ROI

0 $450,000 $307,685 $4,934 $137,381 44.65%

1 $450,000 $308,384 $7,401 $134,215 43.52%

2 $450,000 $309,083 $9,868 $131,049 42.40%

3 $450,000 $309,781 $12,335 $127,884 41.28%

4 $450,000 $310,480 $14,802 $124,718 40.17%

5 $450,000 $311,179 $17,269 $121,552 39.06%

6 $450,000 $311,878 $19,736 $118,386 37.96%

7 $450,000 $312,576 $22,204 $115,220 36.86%

8 $450,000 $313,275 $24,671 $112,054 35.77%

9 $450,000 $313,974 $27,138 $108,888 34.68%

10 $450,000 $314,673 $29,605 $105,722 33.60%

11 $450,000 $315,371 $32,072 $102,557 32.52%

12 $450,000 $316,070 $34,539 $99,391 31.45%

Cost Per Month

$ 3 ,1 6 5.8 3    
Cost Per Week

$ 7 91 .4 6   
Cost Per Day

$ 1 1 3 .0 7    

Overview

Total Cash Investment

$311,878

ARV

$450,000

Rehab

$25,000

Holding Period

6 Months

Investment Performance

Net ProCt

$118,386
Return-On-Investment

37.96%

Holding Costs

Total Loan Cost

$19,736

Monthly Loan Interest

$2,467

Cost of Points

$4,934

Monthly Expenses

$699

* D I S C L A I M E R :  A N Y  E A R N I N G S  O R  I N C O M E  S T A T E M E N T S , O R  E A R N I N G S  O R  I N C O M E  E X A M P L E S , A R E  O N LY  E S T I M A T E S  O F  W H A T  W E  T H I N K  Y O U  C O U L D  E A R N . T H E R E  I S  N O  A S S U R A N C E                                                                                                                           

Y O U ' L L  D O  A S  W E L L . I F  Y O U  R E LY  U P O N  O U R  F I G U R E S , Y O U  M U S T  A C C E P T  T H E  R I S K  O F  N O T  D O I N G  A S  W E L L .                                                                        

https://www.google.com/maps/place/6883 Turtlewood Drive  Houston, TX 77072


Item Material Grade Area (Sqft) Price 
(per Sqft) Budget ($)

Other costs $25,000

Total $25,000

Purchase Rehab Analysis - Hard Money(2)
11/28/2018

654651



Sold Property Comps

Address Distance Beds Baths Sqft Sale Date Sale price

10919 Stroud Dr

93% match
0.4 Mi. 4 2.0 1600 03/22/2018 $160,000

11103 Holworth Dr

94% match
0.6 Mi. 3 2.5 1678 09/14/2018 $177,000

6111 Grandvale Dr

94% match
0.8 Mi. 3 2.0 1792 07/13/2018 $171,000

11326 Bandlon Dr

93% match
0.9 Mi. 3 2.0 1635 03/29/2018 $170,000

11426 Triola Ln

92% match
0.9 Mi. 4 2.0 1612 12/15/2017 $172,000

For Sale Property Comps

Address Distance Beds Baths Sqft List Price Days On Market

6602 Briar Terrace DR 0.4 Mi. 3 2.00 1760 $184,900.00 104 Days

6610 Briar Glade DR 0.4 Mi. 3 2.00 1825 $174,950.00 88 Days

7807 Belle Park DR 1.1 Mi. 3 2.00 1502 $149,000.00 126 Days

12343 Windjammer ST 2.0 Mi. 5 2.00 1882 $127,000.00 253 Days

12314 Bexley 2.2 Mi. 3 2.00 1642 $172,000.00 400 Days

12322 Bexley DR 2.3 Mi. 4 2.00 1865 $168,000.00 1,015 Days

12318 Bexley DR 2.3 Mi. 4 2.00 1896 $181,000.00 146 Days

8806 Dairy Ashford RD 2.6 Mi. 3 2.00 1497 $148,500.00 77 Days

13018 Bacard LN 3.0 Mi. 3 2.00 1748 $179,000.00 127 Days

13326 Amber Lodge LN 3.1 Mi. 3 2.10 1505 $151,000.00 79 Days

Rental Property Comps

Address Distance Beds Baths Sqft List Price Days On Market

11747 Logan Ridge DR 1.3 Mi. 3 2.00 1793 $1,350.00 146 Days

11703 Glenwolde DR 2.0 Mi. 3 2.10 2006 $1,400.00 53 Days

12314 Bexley 2.2 Mi. 3 2.00 1642 $1,500.00 884 Days

12327 Bexley 2.3 Mi. 3 2.00 1642 $1,500.00 386 Days

12323 Bexley DR 2.3 Mi. 4 2.00 1864 $1,500.00 297 Days

12331 Bexley DR 2.3 Mi. 4 2.00 1865 $1,500.00 125 Days

7104 Dairy Ashford RD 2.3 Mi. 3 2.10 1693 $1,500.00 92 Days

12515 Bexley DR 2.5 Mi. 3 2.00 1668 $1,500.00 125 Days

13018 Bacard LN 3.0 Mi. 3 2.00 1748 $1,650.00 97 Days

13555 Pasa Robles ln LN 3.4 Mi. 3 2.00 1835 $1,425.00 73 Days

Purchase Rehab Analysis - Hard Money(2)
11/28/2018

https://www.zillow.com/homedetails/10919-Stroud-Dr-Houston-TX-77072/28113826_zpid/
https://www.zillow.com/homedetails/11103-Holworth-Dr-Houston-TX-77072/28259857_zpid/
https://www.zillow.com/homedetails/6111-Grandvale-Dr-Houston-TX-77072/28313954_zpid/
https://www.zillow.com/homedetails/11326-Bandlon-Dr-Houston-TX-77072/28241957_zpid/
https://www.zillow.com/homedetails/11426-Triola-Ln-Houston-TX-77072/28128054_zpid/
https://www.har.com/6602-Briar-Terrace-DR/rent_68173230
https://www.har.com/6610-Briar-Glade-DR/rent_35671601
https://www.har.com/7807-Belle-Park-DR/rent_41259668
https://www.har.com/12343-Windjammer-ST/rent_69036212
https://www.har.com/12314-Bexley-/rent_21258171
https://www.har.com/12322-Bexley-DR/rent_31793054
https://www.har.com/12318-Bexley-DR/rent_34908141
https://www.har.com/8806-Dairy-Ashford-RD/rent_70604004
https://www.har.com/13018-Bacard-LN/rent_71388620
https://www.har.com/13326-Amber-Lodge-LN/rent_65247256
https://www.har.com/11747-Logan-Ridge-DR/rent_49693636
https://www.har.com/11703-Glenwolde-DR/rent_79084056
https://www.har.com/12314-Bexley-/rent_33111727
https://www.har.com/12327-Bexley-/rent_51028254
https://www.har.com/12323-Bexley-DR/rent_98567657
https://www.har.com/12331-Bexley-DR/rent_93964984
https://www.har.com/7104-Dairy-Ashford-RD/rent_30755662
https://www.har.com/12515-Bexley-DR/rent_68158316
https://www.har.com/13018-Bacard-LN/rent_15055006
https://www.har.com/13555-Pasa-Robles-ln-LN/rent_6905469

