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Media Advisory 
When Will my Slip Come in? Investors need to make sure they have all their paperwork 

 

Filing your taxes can be confusing even with only a few slips. If you are an active investor, it can be even 

more complicated. Here are some frequently asked questions to help tax filers with investments:   

  

• When will my slips come in?: For many investors, delayed slips can be a source of great 

frustration during the tax season, especially if they arrive after you have filed your return. While 

T5 tax slips must be mailed out by February 28, T3 slips for mutual funds and income trusts and 

T5013 slips for flow-through shares and limited partnerships are not due until the end of March.   

 

• Will I be penalized for withdrawing money from my TFSA? No. However, although you can 

withdraw money without penalty, TFSA accounts are not meant for daily bank transactions. If 

you make withdrawals and then replace the money before the end of the year, you may exceed 

your contribution limit and be subject to a penalty tax.   

 

• One of my stocks tanked this year. Can I claim losses for tax purposes? You have to realize a loss 

before you can claim it. If you experienced a drop in the value of your portfolio, unless you sold 

the shares or funds, it is not considered a capital loss for tax purposes. If you have sold your 

stock, you need to report your capital loss on a Schedule 3. You cannot claim a capital loss on 

your Registered Retirement Savings Plan (RRSP) investments.   

 

• How do I calculate my ACB? The Adjusted Cost Base of an investment is the actual cost of the 

property plus any costs related to the purchase, such as transaction fees. If you have non-

registered accounts, you should keep all trade confirmations and statements from investment 

accounts when purchases are made. If you purchase the same stock or mutual fund more than 

once over a period of time, keep all of your records together. The documents will show the date 

of acquisition and the purchase price, commission paid and any other expenses related to the 

purchase, and all of the amounts will help calculate your ACB. The ACB will change each time 

new shares or units of the same company are purchased.   

 

• Will I be penalized if I exceed my RRSP contribution limit? Yes. However, contributions up to 

$2,000 in excess of RRSP limits can be made without being subject to a penalty tax. If you over-

contribute by more than $2,000, you are subject to a one per cent penalty tax for each month 

you are in excess of that. In this case, you will have to complete a T1-OVP Individual Tax Return 

for RRSP Excess Contributions to calculate the amount of the over-contribution and penalty tax. 

This form must be filed, and the tax remitted, within 90 days from the end of the year.  
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• Is the interest on loans used to buy non-registered investments tax deductible? Interest on loans 

used to buy investments, such as stocks or bonds, is tax deductible. However, interest on RRSP 

loans is not. You can maximize your tax advantage by using cash to buy RRSPs and borrowing to 

buy non-registered plans.   

 

 

• My spouse and I are both high-income earners. How can we reduce our taxes? While you might 

not be able to split your income with your spouse, there are other options you may want to 

consider. For example, you can loan money to your spouse or common-law money so that they 

can acquire income-earning investments. As long as interest is charged at the prescribed rate, 

they will report the income instead of you. Another option is gift fund to a minor child directly or 

through a trust structure to acquire investments that generate only capital gains.   

 

• What are the tax implications if I transfer non-registered investments to an RRSP? If you transfer 

non-registered investments such as stocks or bonds to an RRSP they are considered sold for Fair 

Market Value. While any resulting capital gain is taxable, a special rule deems a resulting capital 

loss to be nil. This rule cannot be avoided by simply selling investments and having the RRSP 

reacquire them unless a period of at least 30 days has passed between the time of sale and the 

time of repurchase.   

 

• Can I receive a tax receipt for donating securities to a charity? You can donate publicly-listed 

securities to registered charities or private foundations without being subject to capital gains 

taxes and you will also receive a tax receipt for your donation.   

 

• Do I need to report my capital losses even when I don’t have a capital gain? Yes. These losses 

can be carried forward to future years indefinitely and are recorded on your Notice of 

Assessment. You can also use the capital losses to offset capital gains reported in the immediate 

three preceding years. 
 

 

 
 
 
 


