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Media Advisory 

Top Five Things You Missed on Your Tax Return 

  

1. Employment expenses: Expenses incurred while on the job are not necessarily deductible. 

They can only be claimed if they are required as part of your job contract and you have a signed 

T2200 Declaration of Conditions of Employment from your employer. Plus, you need supporting 

receipts.  However, even if you cannot claim employment expenses, you can still claim the 

Canada Employment Amount of $1,178 which is designed to cover incidental employment 

expenses without having to prove that you actually incurred any. 

  

2. Student loan interest: If you have graduated or left school and are paying off government 

student loans, you can claim your annual interest as a tax credit. Interest on private loans or lines 

of credit doesn’t qualify.   

 

3. Home Buyers’ Amount: If you were a first-time homebuyer in 2017, you are most likely 

eligible for the $5,000 home buyers’ amount to assist with the related costs, regardless of how 

much you actually spent. The $5,000 personal amount translates into tax savings of $750. 

 

4. Moving expenses: You can claim expenses if you move 40 kilometers or more for work or 

school. Besides the usual moving and transportation costs, you are also allowed to claim storage 

costs, up to 15 days of temporary accommodations, meals, and the cost of cancelling a lease or 

selling your old home. The legal costs incurred in buying a new home can also be claimed, but 

only if you sold your old home as a result of the move.   

  

5. Medical expenses: The amount you can claim is tied to your income so the more receipts you 

have, the better chance you will see some tax savings. Premiums deducted from your paycheque 

for group health plans are often missed as is medical insurance you take out when going on 

vacation. And if you have to travel more than 40 kilometers to get medical services which are not 

available locally, you can claim transportation expenses. Travel more than 80 kilometers and you 

can claim other travel expenses such as meals and accommodation. 

 

 
                                                                                                                            
                                                                                                                                 
 

 
 
 
 


