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Media Advisory 

GOT MARRIED, BOUGHT YOUR FIRST HOME AND HAD A BABY? LIFE’S MAJOR MILESTONES 

AFFECT YOUR TAX RETURN 

  

• Starting your career: You may have been dismayed to see how much tax came out of your first 

paycheque but you may have a refund coming to you. If you were unable to claim all of your 

tuition and education credits while you were in school and didn’t transfer all of them, they 

would have carried forward when you filed your return. It means you can use the credits in 2017 

to help lower your tax liability.   

 

• Taking the plunge: Congratulations if you got married in 2017. You should notify the CRA of your 

new marital status with an RC65 Form – Change of Marital Status. Spouses still file their own 

returns at tax time but include their partner’s SIN and net income on the first page. It does not 

mean you pay more tax but benefits like the GST/HST and Canada Child Benefit can be affected 

by your new household income.   

 

• Celebrating your new mortgage: First-time home buyers can claim a $5,000 credit, which 

translates into $750 in tax savings. And the credit can be split between a couple if they are both 

first-time home buyers. There is no specific receipt needed to make this claim – you just need to 

have the paperwork to prove you bought a house in 2017 if the Canada Revenue Agency asks. 

And if you borrowed from your RRSP for your down payment, you have two years before the 

CRA will ask you to start your repayments.   

 

• Welcoming a new addition: You normally register your child with the CRA at the time of birth to 

ensure you start receiving all the new parent benefits.  

 

o   Canada Child Benefit: Monthly payment is determined by household income and is 

meant to help with the cost of raising a child.   

o  Maternity leave: New parents need to remember that EI income is taxable and can 

result in a tax bill at the end of the year depending on when the baby was born.   

o RESP: Post-secondary education may seem like a long way off but deposits into a 

Registered Education Savings Plan can qualify for the Canadian Education Savings Grant 

so it may be best to start early.   

 

 
                                                                                                                            
                                                                                                                                 
 

 
 
 
 


