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MINUTES 
 

BOARD OF REGENTS 
UNIVERSITY OF WASHINGTON 

 
Finance and Asset Management Committee 

 
July 10, 2014 

Bill & Melinda Gates Commons, Room CSE 691 
Paul G. Allen Center for Computer Science & Engineering 

 
Call to Order and Attendance 
 
Committee Vice Chair Regent Blake called the meeting to order at 9:05 a.m. 
Committee Members Present: Blake (Vice Chair), Harrell, Simon 
Other Regents Present: Ayer, Jaech, Riojas, Smith 
 
Consent Agenda/Approval of Minutes 
 
Regent Blake asked if items F–1 and F–2 and the minutes of the Finance and Asset Management 
Committee on June 12, 2014, as distributed, could be considered on the consent agenda.  Hearing 
no objections the Committee moved to item F–3. 
 
Approval of Minutes of Committee Meeting on June 12, 2014 
 
Actions Taken Under Delegated Authority (Agenda no. F–1) (Information only) 
 
Red Flag Rules – Identity Theft Compliance Program Annual Report (Agenda no. F–2) 
(Information only) 
 
Debt Capacity and Capital Planning Update (Agenda no. F–3) (Information only) 
 
Paul Jenny, Vice Provost, Planning & Budgeting; and Chris Malins, Associate Vice President, 
Treasury, presented this item.  Regent Blake asked about the One Capital Plan process, 
requesting more detail and information, especially focusing on the funding source of each 
project.  Regents wanted to see all projects regardless of funding source, and to have a process to 
identify long range capital plans that advance the University’s mission.  Regent Blake asked if 
the ILP’ s capacity is sufficient for the next five years and suggested the ten-year capital plan 
track and illustrate the five-year sufficiency of $1.2 billion.  Regents need this information to 
inform their decisions to approve individual projects.  Vice Provost Jenny committed to 
providing this level of detail in the future, including a clearer prioritization of capital projects.  
He explained it is a dynamic process that depends on the funding approved by the state 
legislature. 
 
Regent Jaech asked for clarification about sources of debt repayment and if any units were 
receiving a subsidy.  Jenny and Malins answered no areas were subsidized, President Young 
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confirmed there are no “cross subsidies.”  Regents agreed they don’t want the University to be at 
maximum capacity.  The Internal Lending Program offers stable rates, allowing units to plan the 
repayment.  Regents approve any distributions from the reserve. 
 
Prof. Lee asked if Athletics is charged the same interest rate as other units; Malins replied it 
does. 
 
Approve Resolution to Issue and Refund General Revenue Obligations (Agenda no. F–4) 
(Action) 
 
Chris Malins, Associate Vice President, Treasury; and Bill Starkey, Acting Senior Associate 
Treasurer, Treasury, asked Regents to approve the annual resolution to issue and refund fixed 
rate bonds.  This resolution would be effective through July, 2015. 
 
Regent Simon moved, Regent Harrell seconded, and the committee voted to approve the item. 
 
Approve Amendment to Debt Management Policy (Agenda no. F–5) (Action) 
 
Chris Malins and Bill Starkey asked Regents to approve an amendment to the Debt Management 
Policy to remove outdated language. 

 
Regent Simon moved, Regent Harrell seconded, and the committee voted to approve this 
amendment. 
 
Adjourn 
 
Hearing no other business to come before the Committee, Regent Blake adjourned the meeting at 
9:40 a.m. 
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