
PRADHAN MANTRI JEEVAN JYOTI BIMA YOJANA (PMJJBY), PRADHAN MANTRI 
SURAKSHA BIMA YOJANA (PMSBY) COMPLETES SEVEN YEARS OF PROVIDING 
SOCIAL SECURITY NET

Since its inception, more than 4 crore individuals have subscribed to APY.

Central Government’s co-contribution: 50% of total contribution or Rs. 1000 per annum, whichever is lower for a period of 5 years.

It is administered by Pension Fund Regulatory and Development Authority (PFRDA), under overall administrative and institutional 

architecture of the National Pension System (NPS).

Subscriber would receive guaranteed minimum monthly pension of Rs 1,000 to Rs 5,000 per 

month after attaining age of 60 years, depending on contribution.

Spouse of subscriber can continue contribution to APY account of subscriber, after death of 

subscriber, for remaining vesting period, till original subscriber would have attained age of 60 

years.

Return of indicative pension wealth to nominees after death of spouse.

Contributions to APY are eligible for tax benefits similar to NPS.

Subscribers can make contributions to APY on monthly/quarterly/half-yearly basis.

Both schemes were launched under Ministry of Finance in 2015 to provide affordable insurance and security to people.
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ATAL PENSION YOJANA (APY) COMPLETES SEVEN YEARS OF PROVIDING SOCIAL SECURITY NET
APY was launched under Ministry of Finance in 2015 to cover exigencies in old age.

Intended beneficiary of APY: All bank account holders in age group of 18 to 40 years.  

Benefits

APY, replaced Swavalamban scheme, creates a universal social security system for all Indians, especially poor, under-privileged and 

workers in unorganised sector.

It is a statutory authority, 

to regulate, promote and 

ensure orderly growth of NPS 

and pension schemes. 

NPS was extended to all 

Indian citizens 

(resident/non-resident/overse

as) on a voluntary basis and to 

corporates for its employees.

PMJJBY PMSBY

One-year life insurance scheme which is renewable 

from year to year.

Offering coverage for death due to any reason.

Offered by Life Insurance Corporation.

One-year accidental insurance scheme which is 

renewable from year to year..

Offering protection against death or disability due to an 

accident.

Offered through Public Sector General Insurance companies.

About Scheme

Available to citizens (including NRIs) in age group of 

18 to 50 years.

Subject to annual renewal, benefits are available till 

age of 55 (entry, however, will not be possible beyond 

the age of 50 years).

Available to citizens (including NRIs) in age group 18 to 70 

years having a bank account.

Individual may re-join, by paying annual premium.Eligibility

Rs 2 Lakh life cover for death due to any reason.

Risk cover is applicable only after first 45 days of 

enrolment.

Premium of Rs. 330/- per annum.

Rs. 2 lakh for accidental death and permanent full disability.

Premium payable is Rs.12/- per annum per member.

Rs. 1 lakh for permanent partial disability.
Benefits

Enrolments rose to 12.76 crore.

11,522 crore rupees has been paid for over 5 lakh 76 

thousand claims.

Enrolments have been over 28.37 crore.

1930 crore rupees have been paid for over 97, 227 claims.
Achievement

About  PFRDA



RECOVERIES BY FINANCIAL CREDITORS UNDER IN-
SOLVENCY AND BANKRUPTCY CODE (IBC) SHRINK 
TO 33% IN 2021-22
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Financial Creditor: A person who owes a financial obligation, including 

anybody to whom such debt has been legitimately assigned or transferred.

Operational Creditor: Any person to whom an operational debt is owed 

and includes any person to whom such debt has been legally assigned or 

transferred.

Since a ‘Code’ is a 

compendium of 

laws, thus, IBC 

becomes a code, 

then just being a 

law.

ANDAMAN & NICOBAR (A&N) ISLANDS GET CLEARANCE FOR GAS-BASED POWER PLANT

It divides the 8 bigger oceanic islands in Andaman and Nicobar into 2 groups and declares their 

coastal stretches and the water area up to the territorial water limits of the country, as the ICRZ.

ICRZ covers the land area from the High Tide Line to 200 meters on the landward side along the 

sea front for Group-I Islands and 100 meters on the landward side along the sea front for 

Group-II Islands.

Meet the islanders' energy requirements, and

Reduce dependence on highly polluting conventional fuels such as Diesel.

In comparison to 46% 

recoveries in 2019-20 and 

39.3% recoveries in 

2020-21.

The number of newly 

admitted cases also went 

down in FY22 to 834 cases 

(2,000 cases in FY20).

Total amount of debt resolved 

through IBC reached ₹6.85 

trillion.

Pandemic-induced slowdown in the economy leading to reduced interest 

from takers. 

Delays in the resolution process due to protracted legal battles, 

Substantial value erosion.

IBC Code was introduced to tackle the bad loan problems by resolving 

claims involving insolvent companies.

IBC consolidates various laws, regulations, and rules concerning and 

classifies insolvency, bankruptcy, and liquidation of non-financial entities, 

systematically and comprehensively.

It classifies creditors under two categories as:

Status of IBC Code cases:

Reasons for low recovery for Financial Creditors

IBC Code 2016 and Creditors

Ministry of Environment, Forest and Climate Change has approved changes under Island Protection Zone (IPZ) and Island Coastal 

Regulation Zone (ICRZ) for setting up gas-powered plants in A&N Islands. 

The decision is based on the National Coastal Zone Management Authority (NCZMA) 

recommendation for Gas based power plant within the ICRZ-III area i.e. between 200-500m to:

Under IPZ 2011 notification certain coastal stretches were declared as CRZ and restrictions were 

imposed on the setting up and expansion of industries, operations, and processes in that area.

Further, ICRZ 2019 notification, limits infrastructure development on vulnerable coastal 

stretches, especially for places such as A&N Islands.

MINISTRY OF FINANCE (MOF) 
REVISES MEMBERS OF PARLIA-
MENT LOCAL AREA DEVELOP-
MENT SCHEME (MPLADS) RULES

The Ministry of Finance has revised the rules, 

under which the interest accumulated on the 

MP Local Area Development Scheme 

(MPLADS) fund will be deposited in the 

Consolidated Fund of India.

MPLADS, launched in 1993, enables MP to 

suggest and get executed developmental 

works of a capital nature based on locally felt 

needs with an emphasis on the creation of 

durable assets.

Earlier, the interest accrued on the fund used 

to be added to the MPLADS account and 

could be used for the development projects.

The proposed changes are aimed at timely 

and efficient utilisation of funds.

Under it, MPs receive Rs.5 crore each year 

in two instalments of Rs. 2.5 crore each.

Every year, M.P. shall recommend atleast 

15% of MPLADS funds for areas inhabited 

by S.C. population and 7.5 percent for 

areas inhabited by S.T. population

District Authority is responsible for 

overall coordination and supervision of 

works under scheme at district level and 

inspect at least 10% of works under 

implementation every year.

MoSPI is responsible for the policy 

formulation, release of funds and 

prescribing monitoring mechanism for 

implementation of Scheme.

Funds under MPLADS are non-lapsable.

Lok Sabha MPs have to recommend district 

authorities projects in their Lok Sabha constituencies. 

Rajya Sabha MPs have to spend it in the state that 

has elected them to the House.

Nominated members of both Houses can recommend 

works anywhere in country.

Recommendation of work by MPs under MPLADS

Adjudicating authorities (the National Company Law Tribunal 

or NCLT & the Debt Recover Tribunal or DRT)
Insolvency and Bankruptcy Board of India to exercise 

regulatory oversight over insolvency professional agencies

Insolvency Professionals 

Information Utilities

Implementation of code consists of 4 pillars



ALSO IN NEWS
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The Central Government can amend the Second Schedule through notification.

SUPREME COURT (SC) STAYS HIGH COURT PROCEEDINGS IN IT RULES CASES

It deals with due Diligence and Grievance Redressal from Intermediaries, including Social Media and OTT Platforms, the rules 

from the Ministry of Electronics and Information Technology:

It empowers users of digital platforms and ensures accountability of intermediaries for an open, safe and trusted internet.

Self-regulation by broadcasters, 

Self-regulation by the self-regulating bodies of the broadcasters, 

Oversight by an Inter-Departmental Committee at the level of the Union government.

SC passed an order staying all the further proceedings, before the high courts, challenging the validity of the Information 

Technology (Intermediary Guidelines and Digital Media Ethics Code) Rules 2021 and Cable TV networks (Amendment) Rules, 2021.

The latest decision of SC follows Article 139A of the Constitution which allows SC in cases (involving substantial questions of 

general importance) pending before it and one or more High Court involving the same or substantially same questions to either 

withdraw or dispose of all the cases themselves.

Cable TV networks (Amendment) Rules, 2021 provides for a “statutory” mechanism for complaints raised by citizens regarding any 

content broadcast. It provides for a three-level grievance redressal mechanism — 

IT Rules, 2021

Recently, the Armed Forces sought blanket exemption from the RTI Act, 2005 due to its misuse for 

intelligence gathering.

Under Section 24, it exempts the intelligence and security organisations specified under its 

Second Schedule, except for information on allegations of corruption and human rights 

violations.

Section 8 (1) prohibit the public authority to share information on the various ground such as 

security, strategic, scientific or economic interests the state, published by any court of law, records 

of deliberations of the Council of Ministers etc.

Exemptions under RTI includes: 

About the Legal Metrology Law, 2009

Ministry of Consumer Affairs, Food & Public Distribution emphasised on decriminalise the Legal 

Metrology Law, 2009.

This will reduce the compliance burden for businesses and consumers.

It is administered by Department of Consumer Affairs, Ministry of Consumer Affairs, Food and 

Public Distribution
It enforces standards related to weights and measures. 
It prescribes imprisonment, in addition to fine, for some offences.

As per Centre for Science and Environment (CSE), the impact of heatwave is more pronounced in 

cities due to UHI effect.

UHI occur when cities replace the natural land cover with dense concentrations of pavement, 

buildings, and other surfaces that absorb and retain heat. 

This effect increases energy costs, air pollution levels, and heat-related illness and mortality.

Solutions- Plant trees and other vegetation, build green infrastructure, use energy-efficient 

appliances and equipment etc. 

WBT is the lowest temperature achieved by adiabatic evaporation of water in the air until the air is 

saturated (absolute humidity rises).

It measures the combination of heat and humidity, which can hamper the human body’s ability to 

cool itself if at too high a level.

Adiabatic process is one in which no heat is gained or lost by the system.

It is measured by using a thermometer with the bulb wrapped in wet muslin.

Anti-dumping duty is a protectionist tariff imposed by a domestic government on foreign imports 

if it believes it is priced below fair market value (or dumping).

Dumping is an unfair trade practice under the Customs Tariff Act, 1975 and its 1995 rules which 

provide the legal basis for anti-dumping duty in India.

The Directorate General of Trade Remedies (DGTR), as the investigation arm of the Ministry of 

Commerce, carries out the anti- dumping probe.

India has initiated anti-dumping probe against import of certain type of optical fibre from 

China, Indonesia and South Korea.

Right to Information 

(RTI) Act, 2005

Anti-Dumping Duty

Legal Metrology Act, 

2009

Urban heat islands (UHI)

Wet Bulb temperature 

(WBT)
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Places in News

Mozambique (Capital: Maputo)

Philippines (Capital: Manila)

ASF is not a threat to human health and cannot be transmitted from pigs to humans. 

Currently, there is no effective vaccine against ASF.

Its routes of transmission include direct contact with an infected or wild pig, ingestion of 

contaminated material or through biological vectors.

In 2022, 259 pigs died in Meghalaya due to ASF.

ASF is a highly contagious and deadly viral disease affecting pigs and wild boar with up to 100% 

case fatality rate.

Symptoms- High fever, vomiting and diarrhoea among others.

It was first reported in India in 2019.

UNESCO’s International Convention against Doping in Sport helps in ensuring the effectiveness 

of the code.
India is a signatory to this convention.

Scientific research & education.

Development of anti-doping capacities.

Biggest River: Zambezi River, also the largest African river 

to flow into the Indian Ocean. The Limpopo River, which cuts

the Tropic of Capricorn twice, also flows through Mozambique before draining into the Indian Ocean. 
Biggest Lake: Lake Malawi (Nyasa), southernmost lake in the East African Rift System.

Monitoring of the World Anti-Doping Code.

WADA was set up as a foundation under the initiative of the International Olympic Committee in 1999.

It monitors the World Anti-Doping Code.

WADA key activities include

It seeks to promote and coordinate the action against doping in sport internationally.

Highest Point: Mount Apo.

Deepest Point: Galathea Depth (Emden Deep) of the Philippine Trench.

Amid growing acts of terrorism, India and Mozambique agreed to 

step up counter-terrorism efforts and initiate de-radicalisation 

measures.
Mozambique is situated in Southern Africa, sharing its borders 

with six African countries as: Tanzania, Malawi, Zambia, 

Zimbabwe, South Africa and Eswatini.
It shares Indian ocean coastline and is separated from 

Madagascar, Comoros and Mayotte islands through 

Mozambique Channel.

Geographical Features:

Bongbong Marcos Jr is set to be the new President of Philippines after Rodrigo Duterte 

The Philippines is an archipelagic nation with over 

7,000 islands. 

It has  the 5th largest coastline in the world (36, 290 

km) and shares no land border with any country.
It is located in Southeast Asia and surrounded by 

the South China Sea, Philippine Sea, Celebs Sea

and Sulu Sea; sharing maritime borders with 

Indonesia, China, Japan, Palau, Malaysia, 

Vietnam and Taiwan.

Geographical Features:

African Swine Fever (ASF)

World Anti-Doping Agency 

(WADA)

Note: CSP-2022 Admit Cards have been released by UPSC. Students are advised to download them to avoid the 

last-minute rush.


