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The Artificial Wealth E.S.C.A.P.E. Plan 

 
Congratulations! You have completed the first two steps to escaping the “Artificial Wealth 

Trap”. 

√  E nvsion 

√  S trategize 

□ C reate 

□ A ccumulate 

□ P reserve 

□ E xecute 

 

By following these six essential steps you will be free from the financial bondage that 

results from falling into the “Artificial Wealth Trap.” These steps make up the plan that I 

have learned from working with clients and others who have attained vast levels of success. 

Even better, I’ve seen it work in my own personal life as well. But best of all, I’ve seen it 

work exceedingly well in the lives of those who I’ve helped to implement a plan of their 

own. What that means is that it can work for anyone who takes the time to learn and apply 

these strategies in their own personal lives. 

Now that you have completed the Strategize step, you have laid the groundwork for 

achieving the real wealth you desire and need 

Now let’s get started on the third step: 
 

C reate – The next step is to create streams of income that can help you build your wealth. 

This step is all about making money. Some might say that this is the most important step: I 

would suggest that it is certainly the most exciting, but not necessarily the most important, 

at least in the long run. After envisioning and strategizing comes the time to actually create 

the cash flow that can help you to start building real wealth. Most people get started on 

this part but never become wealthy because they never make it past this step. Remember, 

there is no amount of money that you can make that you can’t outspend. Money is the fuel 

that powers our lives but just as an engine eventually runs out of gas, our lives will run 

out of money if we don’t set in motion the other steps involved in creating real, long-term 

wealth. 
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Strategy I: Identify Your Current Cash Needs and Your Current Sources 

of Income. 

 

 

“If I had asked people what they wanted, they would have said faster horses.” 

- Henry Ford 

 

 

Creating wealth involves increasing cash flow. The first step in doing that is to identify 

your current cash needs and your current sources of income. This can be as simple as 

sitting down and using some of the information that you gathered in the previous section on 

strategizing and using it to identify where your money comes from and, more importantly, 

where it goes. 

When you take a look at your current sources of income, then look at your current expenses, 

you can better identify where any potential difficulties might lie. You can also identify 

which of your current expenses are truly “cash needs” and which are just “cash wants”? 

Those “cash wants” may be keeping you from pulling yourself out of debt and moving 

toward wealth. 

When you get right down to it, there’s only one resource that matters when you’re looking 

to create wealth. No matter what problem you’re facing, no matter what you believe you 

need in your life, there is only one thing that will either make your world easier or add to 

your stress and frustration. 

The one resource that matters is TIME. 

 

Think about it – if you needed $500, you could probably come up with multiple ways to 

generate extra cash (you could maybe raid your attic for items to sell on eBay, or work an 

extra job, or call up a friend or family member…). But what if you needed the $500 by the 

end of the week…or by tomorrow afternoon…or by 11:00 tonight? I think you’ll agree 

that the amount of time you have to devote to any task has a huge impact on your likelihood 

of success. That’s why you need to take the time right now to evaluate your income and 

determine what you want to do next. 

Once you’ve identified all of your current sources of income and the cash needs that are truly 

necessary, you will be positioned to establish your cash flow equilibrium level. Getting a 

handle on your current position is crucial to your ability to stay on track and to escape the 

artificial wealth trap. 
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Monthly Expenses (Need or Want) 

Actual Amount - amount you are paying 

Need - This is an item that is necessary 

Want - This is an item we want, but could be eliminated 

 

Expense Actual Amount Need Want 

Mortgage/Rent $   

Property taxes / Co-op fees $   

House insurance $   

Electricity $   

Gas/Oil (for house) $   

Water/Sewer bill $   

Garbage $   

Telephone - reg service $   

Telephone - Long Distance $   

Cell phone $   

Cable / Satellite $   

Internet $   

Newpaper $   

Contributions    

Home equity loan $   

Line of credit    

Other loans $   

Student loan $   

Credit card    $   

Credit card    $   

Credit card    $   

Credit card    $   

Credit card    $   

Credit card    $   

Credit card    $   

Credit card    $   

Auto loan / lease $   
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Expense Actual Amount Need Want 

Auto insurance $   

Car expenses $   

Automobile Fuel $   

Other transportation (ie. bus) $   

Groceries & household items $   

Eating Out $   

Child support / alimony $   

Child care $   

School expenses $   

Activities / sports $   

Clothing / shoes $   

Memberships (ie. gym) $   

Gifts $   

Vacation $   

 $   

 $   

 $   

 $   

 $   

 $   

 $   

 $   

    

Monthly Total $   
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Strategy II: Establish Your “Cash Flow Equilibrium Level.” 

 

“A man is rich in proportion to the number of things which he can afford to let 

alone.” - Henry David Thoreau 

 
 

In talking with people about their finances, I find that many people just don’t have any real 

idea as to just where they stand financially. Most people think that if they’re paying all 

their bills on time, they’re ok, right? Unfortunately, this may not be the case. In fact, they 

may actually be sinking deeper and deeper into the artificial wealth trap. By truly studying 

and understanding what I refer to as your “cash flow equilibrium level,” you can better see 

just how far into the artificial wealth trap you may have fallen. Better yet, you can see how 

far you need to go to ESCAPE your current trap and begin building real wealth. 

You may be amazed at the money that you are letting slip through your fingers in pursuit 

of instant gratification instead of building future wealth. Knowing the cash flow that you 

need to satisfy your current necessities is key to good financial health. 

Once you understand both your intake and your output, you have an idea of how much 

money you have to work with right now on a monthly basis. Remember: where you are is 

where you are. Your first objective is to accept yourself and your current status as an OK 

place to be without making any excuses as to why you don’t know more or why you aren’t 

doing better. 

Excuses can turn your dreams into idle wishes, especially if they stand in the way of you 

acting on your strategy. Lack of action and the lack of a willingness to change are almost 

the only things in life that create frustration and depression. Excuses also do not produce 

results. You can find unlimited excuses for failure, but no one ever makes an excuse for 

success. 

Not having this knowledge just embeds you deeper and deeper into that trap and prevents 

you from creating the wealth you deserve. Remember, if you want different results, you 

must do things differently. Knowing your cash flow equilibrium level can be a real eye 

opener and can help you prioritize your spending habits. That alone is a big step towards 

making your escape. 
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Do I have a Debt Problem? 

 
The following questions will help determine whether or not you may have a debt problem. 

Answer the questions by circling either yes or no after each question. Typical trouble signs 

may include: 

 

Question Yes No 

1. Do you use your credit cards to pay for groceries, personal items, 

or other daily needs because you have no other means to pay for 

them? 

  

2. Do you use a cash advance on one credit card to pay the minimum 

balance due on another credit card? 

  

3. Do you pay for meals, entertainment or other activities on your 

credit card because you don't have the cash available? 

  

4. At the end of each pay period or month, do you have very little cash, 

if any, left over to save, invest, for personal needs, or occasional 

entertainment? 

  

5. Do you use your credit cards to make purchases for reasons other 

than it being a more convenient way to pay? 

  

6. Do you make the minimum payment due on your credit card's 

monthly statement and you rarely, if ever, pay extra on the balance 

that you owe? 

  

   

 

If you answered "yes" to one or more of these questions, you may want to consider taking 

a closer look at your overall financial picture as far as debt and credit are concerned. 
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Strategy III: Develop a Focused Plan for Your “Velocity of Money.” 

 

“I have enough money to last me the rest of my life, unless I buy something.” 

- Jackie Mason 

 

 

The next strategy is to develop a focused plan for your “velocity of money.” When I refer 

to “velocity of money” I mean the speed at which money comes into and flows out of 

your life. For some of you who may be caught in the artificial wealth trap, that velocity of 

money may seem like it travels away from you at the speed of light. Many people I talk 

with say that their paycheck or other income seems to be spent before it even gets to their 

account. And unfortunately, they’re not just joking, they really mean it. 

People who really want to make good on their escape from the artificial wealth trap need to 

get a better handle on their cash flow. In fact, they need to master it. 

At this point, it’s  time to really sit down and decide on a plan to help you gain control   

of your velocity of money, by CREATING more cash flow. Specifically, I mean both by 

creating more income streams, and by making good choices on where and how you spend 

your money. Once you decide on your plan, follow it stringently, except to make positive 

changes that will help you reach your financial goals and help in your escape. 
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“How can I get a better handle on my cash flow….” 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

 

 

 

“How could I create more income streams….” 
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Strategy IV: When Bills Loom Larger Than Available Cash, Use Offensive 

Not Defensive Strategies. 

 
 

“Most people are too busy earning a living to make any money.” 
 
 

In financial situations, and in most areas of life, you want to be proactive rather than 

reactive. But when there is more debt than money, most people want to hide, to shut down, 

and to cut back on everything. This is a defensive strategy. This is exactly the opposite of 

what you need to do when you are faced with this situation. You need to be proactive. You 

need to go on the offensive in this type of situation. 

You may have heard the saying that you have to “spend money to make money.” That 

saying is at least partially true. My caveat here is that you need to spend money in such a 

way that will bring some sort of positive return. If that spending is not a necessity to your 

lifestyle, and it won’t benefit you financially, you need to reexamine that spending habit. 

Offensive strategies involve healthy spending that really amounts to investing in yourself 

and in your future wealth. By spending your money wisely, you are being offensive. When 

you employ the proper spending habits, you are increasing your velocity of money. By 

doing so properly, you can turn what once was a disadvantage into an advantage. 

The key is to stay on top of your expenses, and be ready to move quickly. You often can’t 

change what you owe (although sometimes you can, if you negotiate a better interest rate, 

for example), but you can always change how much money you have to take care of your 

bills. 
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Here are some ways to increase short-term cash flow. 
 
 

1. Check your old life insurance policies for cash values. You want to get rid of them 

anyway in favor of less expensive term insurance policies. 

2. Check the equity in your home. An equity loan could pay off debts and combine 

bills into one payment at a lower interest rate with the added benefit of a possible 

tax deduction on the interest you pay. 

3. Borrow enough short term money from relatives, friends and other sources to keep 

you from getting behind and being assessed late charges or bad check charges. 

4. Get involved in a small business where there is little or no investment but where 

you can immediately get some extra income and added tax deductions. 

 

5. Temporarily increase your allowances on your W 4 to increase your take home pay. 
 

6. Put in every hour of overtime that you can if you get paid for it. 
 

7. Get a second job until you are out of danger. 
 

8. Borrow from your 401(k) or similar retirement plan penalty free until the pressure is 

off. (This should be a last resort option.) 
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Strategy V: Reduce Your Expenses To Increase Your Resources 

 

“The art is not in making money, but in keeping it”. 
 

 

In order to reduce your debt, you need the cash with which to pay it off. To get the cash, 

you need to increase your cash flow. Earlier, you looked at your income sources. One of 

those income “sources” was to moderate your spending habits to increase your cash flow 

equilibrium level. There are dozens of strategies that you can use to instantly increase your 

cash flow by freeing up wrongly allocated expenditures. If applied properly, you could 

easily free up at least $100 per week. That $100 per week is more than $400 per month in 

extra cash. Even more amazing, that is $5200 in extra cash over the course of a year. As 

the effects of your new strategies kick in, you will be able to easily see how there is free 

money to be found in having this knowledge! 

Look at your habits, and see if you repeatedly spend little amounts of money on something 

you can give up. For example, the money you don’t spend on cigarettes, or lottery tickets, 

or Double Mocha cappuccinos can add up in surprising ways. 

Realize that the most powerful thing in this strategy is that this $100 a week increase in cash 

flow comes from found money, NOT from your paycheck. You are not working harder or 

taking on another job, you are working smarter with the income you currently have. Sound 

like magic? Well, you will soon learn that proper planning works like magic! 
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Some Ways to Reduce your Expenses 
 
 

Eating: 
 

• Take your lunch to work. Instead of going to the vending machine for a snack, buy 

the snacks at the grocery store and take to work. 

• If you are going to eat out, look for money saving coupons in your local newspaper 

or online. Use the internet and search for the name of the restaurant plus coupon. 

Also do a search for restauant coupons. You’ll find many with great coupons. Many 

require you to register first, consider setting up a special email address at Yahoo, 

Hotmail, etc. to catch all the spam email. 

• Drink at home. You can spend $2.00 for a glass of soda at a restaurant or you could 

buy a twelve pack on sale at the grocery store. The same principle works for coffee 

and alcohol. 

• Don’t go to the grocery store hungry or with the kids. Make a list before you go and 

stick to that list. 

• Do you smoke? Stop. You’ll save money, and you’ll be healthier. 
 

Banking: 
 

• Change to a bank or credit union that offers free checking 
 

• Get rid of credit cards that have an annual fee 
 

• Pay your bills online. You’ll save time, postage, and having to order checks. 
 

Entertainment 
 

• Use your local library. They not only have books, but many have audio books, video 

tapes, DVDs, and music CDs. Don’t renew current magazine subscriptions, again 

use the library. 

• Do you buy the paper every day? Stop and get your news online, on the radio, or tv. 
 

• Visit your local park instead of exercising at the gym. 
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Autos 
 

• Car pool. Even one day a week can save 20%. Check at work or do a search for 

carpool online. 

• Use public transportation or a bicycle. 
 

• Keep your tires properly inflated. Check your auto’s manual or the driver-side door 

frame for your proper tire pressure level. 

 

• Regulary check your tire alignment and balance to extend the life span of your tires. 
 

• Get rid of unnecessary items in your trunk or backseat. For every 250 pounds, you 

lose about a mile per gallon. 

• Buy the proper octane/grade of gasoline for your car. 
 

• Watch those starts and stops. The more you overexert the engine, the more fuel you 

use. 

 

• Drive at or below the speed limit. Fuel economy is improved, plus you’ll eliminate 

costly tickets. 

• Take the time to compare your auto insurance. Check at least three different companies 

and compare the rates. 

 

• Learn how to do as much maintenance yourself as you possibly can, such as changing 

your own oil, filters and antifreeze. Your local library or an internet search will have 

how to information. 
 

Home 
 

• Turn down the thermostat. 
 

• Turn off the lights when you leave a room. 
 

• Caulk and weathersrip windows and exterior doors. 
 

• Window treatments and coverings can reduce heat loss in the winter and heat gain in 

the summer. 
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Strategy VI: Stop Making Interest-Free Loans (W-4 Adjustments) 

 

 

“Our tax system is based on individual self-assessment and voluntarycompliance.” 

- Mortimer Caplin 

 

 

Another very important wealth creation strategy is to stop making interest free loans. Now 

you may say, “Wait just a minute, has he lost his mind? Of course I don’t make interest-free 

loans! Is he crazy?” But your actions may tell me otherwise. Having too much withheld 

from your paycheck for income tax is exactly that, an interest-free loan to the government. 

That puts a whole new perspective on your withholdings, doesn’t it? 

You may be surprised to learn that income taxes are the biggest expense you’ll encounter in 

life – bigger than the mortgage on your home or the cost of getting your children through 

college. Believe me, you will never take control of your financial future without first 

getting your taxes under control. 

There is a simple solution to reduce or eliminate this interest free loan. You need to add an 

additional allowance, or allowances, to your W-4. What’s even better is, as you work to 

create new tax deductions, or qualify for additional tax credits, you don’t have to wait until 

next year to receive the accompanying refund. That’s right, get your refund now instead of 

waiting until you file your tax return next year. Simply by adding one extra allowance to 

your W-4 form for every $3400 you have in current or new deductions will literally allow 

you to receive your “extra refund” now instead of later. Even better, you will stop making 

an interest-free loan to the government, and start putting that money to work for you. 
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Strategy VII: To Increase Cash Flow, Get Down To Business. 

 

“The first springs of great events, like those of great rivers, are often mean and 

little.” - Swift 

 

 

One thing I always tell people is to treat their finances like a business. This will help you 

to be more objective in your decision making. It will help you to increase your cash flow, 

while learning to adjust your spending to focus more on the things that will help make you 

more money. I refer to this adjusted spending plan as making calculated expenses. 

Businesses do this every day. A successful business is one that watches its base line, it’s 

cash flow equilibrium, and calculates how to use its available cash in ways that will help it 

continue to succeed. You can do the same thing by really getting down to business. 

Getting down to business means you need to start a home-based business. This can enable 

you to take advantage of many, many cash flow. What kind of business? Well, that’s up to 

you. The point is to find something that fits your interests, fits your financial budget, fits 

your available time, and fits the amount of risk you are willing to take. Think about this 

process as the business of you becoming wealthy. 

There is no reason for you not to have your own business, because it is just too easy to start 

one. But I bet I know why you haven’t embarked on a small business career yet. In fact, 

it’s probably (at least) one of these reasons: 

• Too many small businesses fail 

• It takes too much money to begin a business 

• I have bad credit, so no one will lend me the money I need 

• I don’t have any place to run my business 

• I don’t know how to (manage people) (keep books) (figure out business taxes) (hire 

people) (fire people) (etc.) 

• You have to know someone to get what you need for a small business, don’t you? 
 

I’ll try to dismiss these objections as quickly as I can, starting with the first. Yes, more 

than a few small businesses fail – especially retail businesses – as I’m sure you’ve seen 
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the “Closed” signs on Mom & Pop stores at times. In fact, it’s very difficult to begin a 

retail small business, which is why I’m going to recommend other methods of going into 

business that are less costly, less risky, and more likely to succeed. 

It can take a great deal of money to begin a business. For example, if you wanted to go into 

diamond importing, you’re going to need a very large line of credit. However, if you can 

find ways to make money from the get go, and perhaps receive payment before shipment 

of goods, you’ll be off to a better start than many small businesspeople. 

Let’s talk about credit, and how it can affect your business plans. Almost without exclusion, 

nearly every successful businessman (small, large, or extra large) has had times where 

money was shorter than times dictated. Donald Trump? He had to file for bankruptcy 

protection for several of his Atlantic City casinos (only to reorganize and bring them back 

much stronger and more successful). How about Henry Ford? He was bankrupt twice 

before he started his world-changing automobile assembly lines. The point is, no matter 

what your credit is, you can improve it. And no matter how things are for you right now, 

they can – and will – get better for you. 

If you’re worried about running out of room for your business, or not having any space at 

all, I have two words for you: start small. You know that Bill Gates began what would 

become Microsoft in his garage, right? Once you’re generating revenue, you’ll never have 

trouble acquiring anything you need, including space. 

If you’re worried about management skills – and your lack of them – you’re putting the cart 

before the horse. Everyone has things that are easy for them, and everyone has tasks they 

would rather avoid. The goal right now is to get a business rolling forward, and you’ll do 

that best by relying on your strengths and minimizing your weaknesses. There is always an 

answer to any problem that will come your way (and you will have problems). The trick is 

to complement your own qualifications with those of other people. I’m sure you’ll get the 

hang of it as you go along. 

Finally, if you think you need to know someone to get started in business, well… you’re 

right. You need to know at least one person who has been through what you’re going to 

put yourself through. If that person can put you on the right path to funding your business, 

then that’s an even better resource, and that’s why I humbly believe I should be your first 

choice. 
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Accounting 

Aerobics Classes 

Animal Behavior Consultant 

Answering Service 

Arts and Crafts 

Bed and Breakfast 

Bicylce Repair 

Blind Cleaning 

Building/Home Inspections 

Cake Decorating 

Calligraphy 

Carpet Cleaning 

Catering Services 

Ceramics 

Child Care 

Chimney Sweep 

Cleaning Services 

Clown 

Computer Repair 

Concierge 

Custom Jewelry Creation 

Dance Instructor 

Desktop Publishing 

Dietary Consultant Services 

Dog Walker 

Doggie Daycare 

Dried Floral Arrangements 

Ebay Business 

Event Planner 

Family History/Genealogy 

Firewood Supplier 

Furniture Restoration 

Gift Baskets 

Home Decorating 

Home Organizer 

Home Renovation Services 

In-Home Beauty Services 

Internet Research 

Lawn Maintenance 

Home Business Ideas 

Legal Transcription 

Life/Business Coaching Services 

Magician 

Medical claims billing 

Medical Transcription 

Mobile Disc Jockey 

Moving Service 

Music Instructor 

Newsletter Service 

Notary Public 

Painting 

Party Planner 

Personal Trainer 

Pet Clothes 

Pet Grooming 

Photographer 

Pool Cleaning 

Proofreading 

Public Relations/Marketing Specialist 

Recruiter 

Resume Writing 

Riding School 

Search Engine Optimization Services 

Sewing and Alteration Services 

Shopping/Errand Services 

Translation Service 

Travel Agency 

Tutoring 

TV Repair 

Typing Service 

Virtual Assistant Secretarial 

Web Design 

Wedding Consultant/Planner Services 

Window Painter 

Woodworking 

Write eBooks 

Yoga Instructor 
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“Collecting more taxes than is absolutely necessary is legalized robbery.” 

-Calvin Coolidge 

 

Strategy VIII: Reduce Your Tax Expenses by Not Making It Personal. 

 
We’ve spoken about the importance of starting your own home-based businesses and the 

many financial advantages it can bring. Properly implementing this strategy can give you a 

pay raise by literally saving you thousands of tax dollars a year. The U.S. Government has 

established hundreds of pages of tax code that give tax advantages to businesses. 

Businesses are given preferential treatment by the tax code. While personal tax deductions 

and credits are being reduced or eliminated, Congress is continually adding additional  

tax breaks for businesses to stimulate the economy. Businesses’ bottom line, their cash 

flow equilibrium level, is raised significantly by these breaks. Individuals, meaning YOU, 

can’t take advantage of these savings. So to reap the tax dollar benefits provided by the 

government, you must become a business. Our point here is to provide for more capital 

though a reduced tax obligation. 

There are hundreds of business tax savings that your home-business can implement. The 

key is, you’ve got to have a business to make it happen. 
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Top 50 Overlooked Tax Deductions 

Let’s start with making sure you have not missed any personal tax deductions. 
 

Student Loan Interest 

Half of self-employment tax paid 

Self-employed health insurance 

Early withdrawal penalty on savings 

Alimony paid 

Medical transportation 

Nursing home expenses 

Medical aides (crutches, special shoes, etc) 

Eye glasses, hearing aids, etc 

Medical co-pays 

Handicapped or disabled related expenses 

Medical care portion of retirement home 

fee 

Alcohol, drug, and smoking prevention 

treatment 

Special school costs for disabled 

Wages for nursing services 

State income taxes owed from previous 

year 

4th Quarter estimates paid in December 

Personal property taxes 

Foreign taxes on investments 

Mandatory contributions to state disability 

funds 

Points and loan origination fees paid on 

mortgage or refinancing 

Sales tax on large items (car, boat, etc.) 

Non-cash contributions 

Charitable miles 

Casualty and theft losses 

Education expenses to maintain or improve 

job skills 

Work related handicapped expenses 

Professional journals, magazines, newspa- 

pers, etc 

Safe Deposit Box rental 

Required uniforms and work clothes not 

suitable for street wear 

Union Dues 

Employment agency fees 

Home office expenses 

Job seeking expenses 

National guard overnight travel expenses 

Seeing eye dogs or guard dogs for busi- 

nesses 

Professional dues 

Business gifts up to $25 per client or cus- 

tomer 

Moving Expenses 

Business expenses not reimbursed by your 

employer 

Laundering services while traveling for 

business 

Tools for use at your job 

Cellular phones required for business 

Worthless securities 

Brokers commissions on property or man- 

agement fees 

Tax preparation fees 

Legal fees to collect alimony or Social 

Security 

Hobby expenses to the extent of hobby 

income 

Childcare expenses (housekeeper, maid) 

while you work 

Gambling losses to the extent of gambling 

winnings. 
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Strategy IX: Use the Internet to Provide Fuel for Your Engine. (Ebay) 

 

“I have been quoted saying that, in the future, all companies will be Internet 

companies. I still believe that. More than ever, really” -Andrew Grove 

 
 

Our creation strategies focus on freeing up cash and/or building additional cash flow. 

Selling an item, service or information is a relatively quick way to produce quick cash. If 

you have a product or information that you believe is the next big thing, or a painting that 

could be a master in your attic. The question is, “how do you turn this dead weight into 

cash?” 

In the age before the internet, that could have involved setting up a booth at a trade fair or 

flea market, having a garage sale or even visiting a pawn shop or local auction house. The 

problem with those options is that you can only reach a relatively small target market. The 

bottom line is the more potential customers you can reach, the higher your potential sales 

numbers and very often the higher the price. 

The internet has become a powerful marketing and sales tool. Online selling, be it classifieds 

or auction sites, gives a huge marketing base to the seller, with relatively little expense. 

If you don’t have a product or service to market, invent one. What I mean by that is to 

look around at your “stuff.” What do you have that is just collecting dust or taking up 

space? Old technology, collectibles, retro items, even clothes can be turned into quick cash 

by taking advantage of online auctions. If you don’t have a lot of “stuff” to sell, create a 

business that can offer the service of online selling for others who may not have the time, 

or the computer savvy to do so. 

The Internet is the greatest tool on the planet for trying out business ideas at low cost and 

finding out what works for you. For example, I’m sure you are very knowledgeable about 

at least one topic. If you want to know more about a topic (say, fly fishing), I’m certain 

there are thousands of others out there who share your passion. So how can you turn this 

into a business? Well, you could put write down your fly fishing experiences and craft a 

little book. Then, turn it into an e-book and start selling it online (and save yourself from 

the normal book-publishing costs by going electronically to your customers). This is just 

one example, but it shows how easy it can be to start making money on the Internet. 
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Strategy  X: Generate Income on the Internet While You’re Doing 

Something Else 

 
 

“It doesn’t matter how many times you fail. It doesn’t matter how many times 

you almost get it right. No one is going to know or care about your failures, and 

neither should you. All you have to do is learn from them and those around you 

because... All that matters in business is that you get it right once. Then everyone 

can tell you how lucky you are.” -Mark Cuban 

 

 

I’m sure you’re familiar with the term “multi-tasking.” Simply put, it means that you are 

able to accomplish multiple tasks all at the same time.  This can be a very bad approach  

if you’re trying to read your morning paper while driving your car to work. At the same 

time, it can enable you to be extraordinarily productive if you can maximize your time by 

doubling your efforts. 

One area that is very conducive to multi-tasking is to utilize the power of the internet to 

leverage your marketing efforts.  The internet is one venue where you can truly “set it  

and forget it.” This means that you can establish a one-time marketing and product sales 

campaign that can help you to make money while you sleep. The key is that you’ve got  

to learn how to do it. Once you do that, you’ve got a business that you can operate for the 

rest of your life. 

Through the use of automated procedures such as an internet shopping cart to facilitate 

sales, a series of auto-responders to follow-up with customers, and mechanisms for handling 

customer service, your business can generate income for you with you not having to be 

there. This is the best possible scenario because it frees you up to do other things without 

losing out on generating internet income. 

Here are a few ideas: 
 

• article marketing 
 

• affiliate programs 
 

• adsense 
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Strategy XI: Before You Invest In Real Estate, Let Real Estate Invest In 

You 

 
 

“Patience and perseverance have a magical effect before which difficulties 

disappear and obstacles vanish.” - John Quincy Adams 

 

 

In recent years, more people have become interested in investing in real estate than every 

before. People are looking for a way to increase their income and build long-term wealth 

and they recognize that real estate can be a great way to do this. Unfortunately, they all too 

often get started without properly preparing themselves. 

One of the pieces of advice that I give people is to let real estate invest in you before you 

invest any of your hard-earned money in real estate. Simply put, this means that you need 

to take advantage of strategies in real estate that can put money in your pocket without you 

having to put any of your own money at risk. There are indeed ways to do this if you will 

take the time to find out what these strategies are and how you can implement them. 

In the stock market, many would-be “traders” begin their training by doing simulated, or 

paper, trades. The benefit to this is that you can practice your skills before you risk losing 

any of your actual money. The downside is that any gains that you make are on paper only 

and you don’t make any of the money. With real estate, we can apply this same concepts 

but turn it into real cash by learning the art of contract assignments. This enables you to 

practice your skills and still make money. 
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Strategy XII: Recognize the Role of Cash Flow and Continue to Build 

Multiple Sources of Income 

 

 

“A little neglect may breed mischief: for want of a nail the shoe was lost; for 

want of a shoe the horse was lost; and for want of a horse the rider was lost.” 

- Benjamin Franklin 

 
 

Once you’ve taken the time to understand the importance of a properly flowing cash flow 

machine, it’s time to analyze your existing situation and look for ways to expand. One way 

to do this is to conduct a monthly assessment of your cash flow, your equilibrium level, 

and your personal velocity of money measurements. Hopefully, you’ve been keeping some 

sort of chart to measure this. If not, you need to start. 

When you take the time to assess these creation strategies, you will gain a greater recognition 

of their importance. Additionally, you’ll find yourself much more motivated to look for 

newer, bigger, and better ways to increase your cash flow. This can take the form of 

increasing your existing sources of capital or in identifying potential new sources. It’s been 

my experience that once you really get the hang of it, you’ll end up doing both. 

The most important part of the Wealth Creation process is to begin focusing on the process 

itself. By doing this, your mind will become a greater asset to you that you could ever 

imagine. 
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