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The Artificial Wealth E.S.C.A.P.E. Plan 

 
Congratulations! You are ready for the last step in escaping the “Artificial Wealth Trap”. 

√  E nvsion 

√  S trategize 

√  C reate 

√  A ccumulate 

√  P reserve 

◻ E xecute 

 

By following these six essential steps you are well on your way out of the financial bondage 

that resulted from falling into the “Artificial Wealth Trap.” 
 

• In the Envison step, you learned how to envision exactly what you want out of life, 

and get used to what that life looks, sounds, and feels like. 

 

• In the Strategize step, you began laying the groundwork for achieving the real wealth 

you desire and need. 

 

• During the Create step, you learned to create streams of income that can help you 

build your wealth. 

 

• In the Accumulate step, you’ve got your assets working for you. 
 

• In the Preserve step, you learned to protect your assets. 
 

Now let’s look at the final step to Execute your plan. 
 

Execute – Nothing happens in life without action. We can have the best plan imaginable 

but if we don’t implement the plan, there is no point. This is the time in your E.S.C.A.P.E. 

plan to turn the key, step on the gas, and make things happen. The bottom line in this last 

step is that you must stop talking the talk and start walking the walk. This is the part of the 

plan that makes all the difference between those who achieve their dreams and those who 

simply dream of achieving. This book will unveil strategies that will help you to make 

things happen. 
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Strategy I: Complete Your Goals Assignments 

 

“If you think you can do a thing or think you can’t do a thing, you’re right.” 

- Henry Ford 
 

 

Everyone has an image in their head of their perfect life. Some people seem to have the 

“golden touch” and be able to turn that image into a reality, no matter how far away from 

that dream they may have been when they started. Many people view these people as 

“lucky.” 

 

Well, luck may have had a small part to play in their success, but by and far the ability to 

actively go after their goals is what propels these individuals toward success. They created, 

implemented, and stuck to their goals assignments. They knew where they were, where 

they wanted to go, and they took action to get there. 

 

It’s often been said that if you don’t first know where you’re going, you certainly won’t 

know how to get there. Opportunity could practically beat down your door, but if you 

don’t recognize it as such, and get up and answer the door, you may unknowingly miss the 

opportunity of a lifetime. 

 

Making a list of your life goals is like mapping out a trip. You need to know where you are 

and to where you are going. By looking at your maps, you can then determine routes to 

take, travel time, and even the cost of the trip. However, in order to successfully complete 

this trip, you must actually hit the road. Sitting on the couch and thinking about it, won’t 

get it done. You must get up, pack your bags and step out the door. You must complete 

your goals assignments in order to begin your journey to success. 
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Did you complete the first step the Envsion Strategies? 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy II. 
 

• If you answered no, read below. 
 

This statement probably sounds rather harsh but it’s true. Most people are 

simply unwilling to do what it takes to ever become wealthy. They talk about 

how badly they want to make a change but they never take the time to formulate 

or stick with a plan for doing so. 

 
You must be willing to do what it takes to make your dreams possible. There 

will be times that you don’t want to do certain things. There will be times when 

you would rather follow a different set of rules. You must realize that it is in 

these times that following the principles in this book can make the difference 

between someone who is wealthy and someone who is not. 

 
Now go back and complete the Envision Strategies. 

 

 

• If you answered, I really plan to: 
 

When?     

Put in the date you plan to start on the Envision Strategies. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 

 
Don’t try to do it all at once. Take one strategy at a time. Remember you 

CAN do it 
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Strategy II: Begin Operating Your Records Management System 

 

“An investor without investment objectives is like a traveler without a destination.” 

- Ralph Seger 

 

 

A successful business requires good record keeping and accounts management. Just imagine 

the chaos at a major business if all of a sudden their accounting department decided to 

keep up with their income, expenses, receipts and invoices by shoving them into drawers 

or stacking them in piles with post-it notes. Most people couldn’t imagine a business 

operating like this, but many do this very thing with their personal records. 

 

Regularly operating a records management system can simplify your life by saving you 

time and money. You can find and buy many good software programs, filing systems, even 

downloadable records from banks and lenders that can simplify your task. Office supply 

stores have space-saving organizers to help you more efficiently file your bills and receipts 

for easy access. 

 

In fact, if you have a computer, it probably came with an easy, efficient money management 

software already installed. But that software won’t open itself and start keeping your 

records for you. If you will make good record keeping a habit, you can have more time  

to do what you enjoy, and more of your hard-earned money in your pocket. Unlike some 

habits, this is one you won’t want to break. 

 

When you decide to start acting like a business, operating an organized records management 

system is absolutely crucial to gaining and maintaining proper control of your financial 

records. 
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Did you complete strategies 1-3 in the Strategize Strategies? 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy III. 
 

• If you answered no, read below. 
 

The Strategize Strategies is the phase of the process that requires you to take an 

inventory of yourselves and your finances to determine exactly what it is that 

you will need to do to reach your Real Wealth destination. By mapping out 

your course, you can begin to truly see the virtual inevitability of accomplishing 

your objectives. This is mandatory for anyone who truly wants to escape or 

even avoid the “Artificial Wealth Trap” altogether. You can have the life that 

you want if you will do what it takes to set out and follow a plan for how to 

get it. 

 
A few hours spent setting up a filing system and creating a place that is just 

for keeping records will save you hours of time in the long run. Not only  

that, having your receipts and records kept up-to-date can also prevent you 

from losing money on missed tax deductions. It can help you  to eliminate  

the loss of important warranty or guarantee information, late fees for missed 

bills, inaccurate creditors’ or bank records, even proof of loss for insurance. 

This may not seem exciting at first but I can assure you that once you see the 

potential of more money for yourself it will begin to get your blood pumping. 

 
Now go back and complete the Strategize Strategies. 

 

 

• If you answered, I really plan to: 
 

When?     

Put in the date you plan to start on the Strategize Strategies. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 
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Strategy III: Prepare Your Financial Information 

 

“I have discovered in life that there are ways of getting almost anywhere you 

want to go, if you really want to go.” - Langston Hughes 

 

 

I’ve always believed that knowledge is power. Having the right information, at the right 

time can be an amazing advantage in achieving any goal, or overcoming any obstacle. 

 

As you begin your escape from the Artificial Wealth Trap, the right information can give 

you a head start to reaching your goals, and help keep you focused and moving forward. 

 

Determining where you are financially is just that type of information that you must have. 

 

By sitting down and making a list of all your assets and their current value, then a list of 

your liabilities and debts and their current amounts, you’ll have the information you need 

to move forward. Once you have those lists, you’ll need to compare the value of what you 

have to what you owe. 

 

You might be better off than you thought, or the situation may be more grim than you 

expected. I suspect that you’ll find that you have more in liabilities than you have in assets. 

The point is that knowing your current financial position helps you determine just how far 

the distance is from where you are, to where you need to be to make your escape. 

 

Don’t waste time beating yourself up over how far you’ve slid into the trap. Beat yourself 

up if you don’t make the effort to get free of that trap. Sit down right now and empower 

yourself with the knowledge you need. 
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Did you complete strategies 4-12 in the Strategize Strategies? 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy IV. 
 

• If you answered no, read below. 
 

These strategies are mandatory for anyone who truly wants to escape or even 

avoid the “Artificial Wealth Trap” altogether. Yes, they take time and effort. 

The question you need to ask yourself is “Do I really want to do what it takes to 

be wealthy?” Hopefully, you answered the question with a resoundly, YES!. 

 
Now go back and complete those Strategize Strategies. You CAN do it! 

 

 

• If you answered, I really plan to: 
 

When?     

Put in the date you plan to finish working on the Strategize Strategies. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 

 
This step does require a lot of time and a considerable amount of work. Set 

yourself a reward for when you have completed this step. 

 

As soon as I finish this step, I will    
 
 

 

  . 
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Strategy IV: Adopt the 10% Solution 

 

“An investment in knowledge always pays the best interest.” ~Benjamin Franklin 

 

 

In order to achieve any goal, you must commit yourself fully to accomplishing that goal. 

Doing something half-way won’t get you full results. In fact, you’ll be lucky if you even 

get half the desired results. When you commit your efforts to escaping the Artificial Wealth 

Trap you are making a commitment to yourself and to your family for the better. 

 

Part of that commitment involves making and sticking to the personal promise to pay 

yourself first. By that I mean you must commit to designating the first 10% of all monies 

you receive, either from a paycheck or others sources, as your 10% solution. 

 

So the first check you write each month, before rent, food, car payment or anything else, 

will be to yourself. Then you will endorse that check over to a selected investment plan, 

such as a retirement plan. 

 

But you absolutely must commit yourself to doing this. In fact, you need to make a pact 

with yourself. Write yourself a letter of commitment and in that letter include the amount 

that you are promising to pay yourself. Have a friend or family member witness it. The 

final step is to stick with your commitment each and every month.  No one can make   

this happen but you, so don’t be the roadblock to your success. Commit to that success, 

instead. 
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Have you been designating the first 10% of all monies you receive as your 10% solution? 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Let’s see how you have done. 
 

Month Amount Put into which account 

   

   

   

   

   

Total   

This is money you have already started to work for you! 

 

Great, keep up the good work. Now, let’s go to Strategy V. 

 

• If you answered no, read below. 
 

Many people find that it is simply too tempting to spend the 10% rather than 

allocating it directly into their investment plan. They begin their savings 

program with the best of intentions. After starting off well, an unexpected 

expense comes up, or an item that they just can’t resist goes on sale, and all of a 

sudden they find themselves sucked right back into the “Artificial Wealth Trap.” 

Another temptation for people attempting to implement the 10% solution is 

that they think they will use the money this week and promise themselves that 

they will pay it back out of next week’s check. Whatever the reason, the result 

is that their plan for wealth accumulation just never happens. 

 
To overcome this challenge, put your plan on auto-pilot. Once your plan has 

been put into place, you simply turn on the auto-pilot and it handles things for 

you. The temptation to spend your savings money is eliminated because you 

never see it. Since you don’t expect to receive it, it shouldn’t figure in with 

your expected income. Believe me when I tell you that this automatic wealth 

accumulation plan has created its fair share of millionaires and it can do the 

same thing for you. 
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Witness 

Date Signed 

I,  , commit to 

myself and my family that I will write a check to myself every payday 

or better yet, have the bank make an automatic withdrawal from my 

account to a retirement account, for 10% of my salary. If I write a 

check to myself, I will endorse that check over to a selected investment 

plan,  . 

 

The saying “out of sight, out of mind” definitely applies to this concept, and 

it’s a powerful method to help you accumulate real wealth for an amazing 

retirement plan. The auto-pilot function takes the work out of your hands and 

frees you to tackle your daily concerns. Do what it takes to set it and forget  

it. 

 
Accumulating wealth is like growing a tree. It all begins with the smallest 

sapling. If you will set the plan in motion, you will soon find yourself covered 

by the shade of an enormous tree that provides you with shelter, security, and 

beauty. If you keep cutting down your small saplings to give yourself instant 

gratification, you’ll never see them grow into colossal trees. 
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Strategy V: Open Your Retirement Account 

 

“No student knows his subject: the most he knows is where and how to find out 

the things he does not know.” -Woodrow Wilson 

 

 

In decades past, retirement was a very different thing than it is today. People worked for 

the same company for most of their lives, contributed to the company retirement plan, and 

when the time came, they got their gold watch and a comfortable retirement income. 

 

In more recent years, challenges have eroded that comfortable image of our golden years 

into a prospect that is shaky at best. We hear on the news that companies fold and retirement 

plans are decimated, and that less than expected returns in retirement funds cause Americans 

to have to work years past the age when they’d hoped to retire. Not to mention the fact that 

Social Security is ridiculous. 

 

But that image of a comfortable, happy retirement is still attainable. Like everything else 

in escaping the Wealth Trap, the key is to have a plan and to make that plan happen. 

 

The first step you must take is to establish and fund your own retirement plan, or take 

advantage of an existing one. This is a fantastic way to accomplish two goals at once; to 

build wealth, while building a comfortable retirement. A retirement plan is also a great 

place to invest you 10% solution money. 

 

If you are employed, see if your employer has a retirement plan and put that 10% solution 

money into it. If not, set up an IRA and put your money into that. Retirement plans can 

allow you to take advantage of the power of compounding interest, and keep your golden 

years golden. But you must do it now. The longer you wait, the less time your investment 

has to accumulate compound interest. Delaying could cost you a fortune. 
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Did you set up a retirement account 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy VI. 
 

• If you answered no, read below. 
 

1) Does your employer have a retirement plan set up? 

◻ yes no 

If yes, call today and contribute your 10%. 
 

If no: 

• 

 

 
 

• 

 

 

 
 

• 

 

 
 

• 

 
 

Decide which to set up an IRA or Roth IRA. A traditional IRA 

helps you save on taxes today. A Roth IRA helps you save on 

taxes in retirement. 

Decide where to invest. Be careful of fees. Brokers are allowed 

to charge an annual fee, but there are many who do not. Also, 

make sure a bulk of your contribution is going towards your 

retirement account and not to trading commisions. 

Open an account by downloading an application form online or 

calling to request an application form. Fill it out, sign it, enclose 

your check and you have taken a big step in getting started. 

Continue contributing every payday either by check or automatic 

withdrawal. 
 
 

• If you answered, I really plan to: 
 

When?     

Put in the date you plan to finish working on the Strategize Strategies. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 
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Strategy VI: Open Your Investment Account 

 

“Twenty years from now you will be more disappointed by the things you didn’t 

do than by the ones you did do. So throw off the bowlines. Sail away from the 

safe harbor. Catch the trade winds in your sails. Explore. Dream. Discover.” 

-Mark Twain 

 

 

Whether you’re a multi-millionaire or a new investor with just a small amount of cash, no 

one wants to throw their money away on bad investments. That’s not to say that you may 

or may not have an unsuccessful investment on occasion, but what you want to go for is 

overall success in your investments. 

 

When it comes to stocks and bonds, there are good investments and long-term investments, 

but there aren’t really any good, long-term investments. To become a successful investor, 

you must be willing to move your money, but only once every year or two. You must also 

be willing to do your research on the different investment areas. There are simple ways to 

do this and simple investment vehicles, (such as the safety of mutual funds) that you can 

use to your advantage. 

 

Your challenge is to ensure that your money is safely invested in the best mutual funds for 

today’s economy. After you’ve learned the basic principles of money market investment, 

you must put into practice what you’ve learned to ensure the best investment for you at all 

times. 

 

Mutual funds are the key to successful long-term investing. They afford you the opportunity 

to spread your investment over hundreds of well-managed portfolios, you’ll then minimize 

the risk to your investment, and maximize your return, safely. 
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Did you set up a investment account 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy VII. 
 

• If you answered no, read below. 
 

If you are having a tough time making a decision on which investment account to 

open, it might be helpful to know that there is no perfect broker! It is more important 

to just get an account open and start putting your money to work than spending 

months trying to choose the perfect one. Yes, it is important to understand services 

and fees. The Internet is a great place to check out several different brokers. Read 

their fee structures, look over their services and features of interest, then if you are 

still having trouble just pick one with no transfer or account-closing fees. You can 

always switch if you find a better deal later. 

 

• If you answered, I really plan to: 
 

When?     

Put in the date you plan to open our investment account. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 
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Strategy VII: Cut Your Borrowing Costs 

 

“A journey of a thousand miles must begin with a single step.” -Lao Tzu 

 

 

To truly build wealth, you must get a handle on your finances. Part of this involves cutting 

your borrowing cost on debt that is not beneficial to your overall financial health. Cutting 

your borrowing costs can free up thousands of extra dollars each and every year, depending 

on your debt and interest rates. This is a powerful strategy for putting that money back in 

your pocket and working for your future. 

 

When you’re ready to cut your borrowing costs, your first step is to determine just how 

much debt you have, to whom you owe that debt and the borrowing cost, or interest on that 

debt. By knowing this information, you’ll have a better understanding of how much of 

your future income is being tied up in paying for today’s expenses. 

 

Next you must discipline yourself and your family members to make extra principle 

payments to cut the terms of the loans and slash the amount of interest paid. Pay as much 

as you can. You can make a big difference in your balance by paying an extra $25 to $100 

per month towards your principle. 

 

Another step is to replace high-interest credit card or loan with low interest cards. You may 

have to do some shopping around, but this can be financially well worth the effort. 

 

Reducing these kinds of expenses builds wealth. By doing what it takes to cut your 

borrowing costs and freeing up potentially thousands of dollars, you’re taking charge of 

your credit spending. 
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Look back at Strategy VII in the Strategize Strategies. 

 

Which credit card has the highest interest?    
 

• If you are paying more than 12% interest, you are paying too much. Call the credit 

card company and ask for a lower interest rate. 

 

• Call your bank or credit union to check on their rates or search the internet for credit 

card comparison. For a list of lowest credit card rates, check .bankrate.com or 

moneycentral.msn/banking/services/creditcard.asp. 

 

• Obtain a lower interest credit card and use the cash advance to pay off the balance of 

your higher interest credit cards. Be sure to read the small print to see if the new card 

charges a higher fee for transferred balances. 

 

• Consider a home equity loan. Interest rates on home equity loans are much lower 

than credit cards, plus you save two ways: 1) you cut your interest costs, and 2) you 

can deduct your home equity loan interest from your taxable income. 

 

• Pay the most you can afford each month on the card with the highest interest rate, 

and make the minimum payment on the others. Once that card is paid off, repeat the 

process on the next highest interest card. 

 

 

 

I will pay off the following cards: (order by highest to smallest interest rate) 
 

Name of Card/Creditor Amount Due Minimum 
Payment 

My Monthly 
Payment 

Interest 
Rate 

 $ $ $ % 

 $ $ $ % 

 $ $ $ % 

 $ $ $ % 

 $ $ $ % 

 $ $ $ % 
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Strategy VIII: Develop Your Tax Plan 

 

“The habit of saving is itself an education. It fosters every virtue, teaches self- 

denial, cultivates the sense of order, trains to forethought, and so broadens the 

mind.” - Thornton T. Munger 

 

 

 

One of the biggest threats to your wealth is income taxes. All too often, I hear clients and 

students complaining that they pay too much in taxes. That’s unfortunate and completely 

unnecessary, because by employing the many legal ways available to slash taxes, one can 

save hundreds, even thousands of dollars each year in found money. 

 

Unless you’re very familiar with business tax preparation and the tax laws, it’s very 

important to seek the help of a tax professional, particularly one familiar with business 

taxes and deductions. Their assistance may cost you a few hundred dollars, but to get a 

potential return of many times that in tax savings, not doing it is tripping over dollars to 

pick up dimes. 

 

By formulating a tax plan, you’ll be able to create as many legal deductions as possible for 

your income, assets and expenses. By doing this, you convert these tax deductions into 

spendable dollars, and that means that for every dollar of tax deductions that you create and 

claim, the IRS won’t charge tax on that dollar. 

 

Bear in mind that you won’t find these deductions by waiting until April and hoping your 

tax preparer can pull a tax deduction rabbit out of a hat. Tax deductions are created by 

understanding tax laws and applying tax strategies on an ongoing basis throughout the 

year. Tax savings involves creating and working a tax plan. The beauty of this plan is that 

it can bring you tax savings not just once, but for each and every year that you operate it. 
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List of the most common documents you need for your tax returns 

General 

Copy of last year’s Federal and State tax returns 

Income/Wage statements: 

W-2’s 

1099’s 

Alimony received or paid 

Brokerage account year-end statements 

Rental property income and expenses 

Partnership, S Corp, trusts, or estate yearly statements 

Pension or retirement income statements 

Social security income yearly statement 

Unemployment income yearly statement 

State income tax refund statement 

Car, motor home, and boat registration paperwork 

Donation receipts 

IRA contributions 

Child care expenses and provider information 

Medical expenses 

State taxes paid 

Un-reimbursed employment-related expenses 

Job-related educational expenses 

Casualty or theft losses 

Foreign income received 

Foreign taxes paid 

 

Homeowners 

Mortgage interest year-end statement 

Home equity year-end statement 

Property tax information 

If you sold your home, sales information and details 

 

Businesses Owners 

Income and expense reports 

Mileage logs for autos 

Receipts for business assets purchased 

Business use of home 

 

Students 

Tuition and education fees 

Student loan information 

Grants and scholarship information 
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Strategy IX: Make Your Activities Deductible 

 

“Planning is bringing the future into the present so that you can do something 

about it now” -Alan Lakein 

 

 

Using the tax code to legally cut your income taxes is a powerful way to keep more of 

your money in your pocket. This is money that can be used to pay off debts or that can  

be invested in mutual funds or retirement plans to help you build your wealth even faster. 

In order to maximize tax savings, we must be constantly looking for ways to legally take 

additional deductions and keep more cash in your pocket. 

 

Many forms of income, assets or expenses can legally be made deductible. You need to 

understand that your new focus, your job, your investment in yourself needs to become that 

you begin to structure your activities so that they become deductible. 

 

This isn’t as difficult as you might think, but it will require effort on your part. You should 

consult with a tax professional to determine what you need to do in order to convert your 

non-deductible activities into deductible ones. Then you must actually continue with the 

steps that allow you to legally take these deductions. You’ll find that it’s well worth the 

little bit of extra effort to save significant amounts in taxes. 

 

By implementing and operating a plan to take everyday expenses that you’re already 

making, and turning them into powerful, deductible expenses, you can supercharge your 

savings and speed your escape from the wealth trap. 
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Strategy X: Plan Your Estate 

 

“Always plan ahead. It wasn’t raining when Noah built the ark” 

- Richard Cushing 

 

 

 

 

Imagining their future is something that most people really like to do. We all have our 

dreams and ideas about where we will be in 10, 20, maybe even 50 years. But one of the 

most important plans for the future is one that most folks just don’t want to think about; 

that’s planning for when you’re gone. 

 

The purpose of an estate plan is to prepare for the disposition of your assets upon your 

death. By law, your estate doesn’t exist until you die. By then whatever plan you have 

made – or failed to make – are locked in forever. Your estate plan must be made now, 

because once you die, it’s just too late. If you die without an estate plan, which is called 

dying intestate, the state gets to decide what happens to your assets, and even worse, any 

dependants you may have. 

 

Not having a plan in place can leave your loved ones with the burdens and high expense of 

dealing with a poorly planned estate; it can also mean that your assets aren’t distributed in 

the way that you’d have wanted. 

 

To avoid this difficult situation, you must create a plan for the transfer of all your assets at 

death, to the heirs you choose, and in the manner that you want. By putting your plan into 

place, you’ll ensure that your wishes are carried out, rather than those of the government. 

But you must do it. No one will make you do it, except yourself. The true value of what 

you leave behind, may well be determined by how well you plan your estate. 
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Did you set up a estate plan 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy XI. 
 

• If you answered no, read below. 
 

• This step is extremely important, especially if you have children. Read chapter 19  

in “The Artificial Wealth Trap”. If you have a family to take care of and you earn a 

living, you need an estate plan. The state can determine where you assets go and 

who has guardianship of your children, but it will probably NOT be where you would 

have determined. Don’t put off this step! 

 

 
 

• If you answered, I really plan to: 
 

When?     

Put in the date you will set up your estate plan. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 
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Strategy XI: Start Your Business 

 

“Good plans shape good decisions. That’s why good planning helps to make 

elusive dreams come true.” 

 

 

Part of the American dream involves owning your own business and being your own boss. 

Americans have an independent and entrepreneurial spirit, but often the idea of starting a 

business may seem daunting. But understand that when I say start your own business, I 

don’t necessarily mean for you to quit your job and snap-up the first “business-for-sale” 

sign that you see. 

 

I mean that you should start a business that’s exciting, fun and in alignment with your 

interests, resources and abilities. Depending on your circumstances, that could be anything 

from a small, internet marketing business that takes you a couple of hours a week, to 

buying into a franchise and opening a full store-front. 

 

What you need to realize is that in a small business, many of the personal things that   

you currently spend personal money on, become fully or partially tax deductible. Think 

about this, a small business, even one run part-time from your home, can create $6,000 to 

$10,000 of tax deductions each and every year. That’s $6000 to $10,000 extra dollars each 

year that you can put to work to build your future wealth. 

 

But don’t delay starting this small business because you just can’t decide what kind of 

business to start. There are options out there to suit everyone and every budget. It may be 

something as simple as turning your hobby into a business, or taking advantage of the many 

pre-packaged, start-up businesses out there. The worst thing you can do in this situation  

is to fail to take advantage of the amazing tax savings that having your own business can 

bring. 
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Did you start a business? 
 

◻ YES  no  I really plan to 
 

• If you answered YES, CONGRATULATIONS!! Go to Strategy XII. 
 

• If you answered no, read below. 
 

Starting a small business is one of the greatest tax shelters anyone can  create.  

There are two separate, but very unequal, sets of tax rules in the Tax Code: one for 

individuals and another for businesses. In order for you to save as much money as 

legally possible, you have to structure your affairs so that you can be taxed as a 

business instead of as an individual whenever possible. The two tax systems are very 

unequal. Whenever you purchase goods or services, make an investment, or act as an 

entrepreneur you should always be acting and thinking like a business. People who 

live paycheck-to-paycheck typically act and think like individuals. Wealthy people 

act and think as businesses and therefore are taxed as businesses. You need to make 

this change and begin doing things differently. The difference can mean thousands 

of dollars to you each and every year. 

 

 
I am going to start the following business:     

 

 

 

 

 

 

• If you answered, I really plan to: 
 

When?     

Put in the date you will start your business. 

 

Check back date    

Select a date to check to see if you completed this step. Put it into you day 

planner or an electronic calendar to remind you. 
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Strategy XII: Embrace Your New Beginning 

 

“Life is what happens to you while you’re busy making other plans” 

-John Lennon 

 

 

We’ve  discussed some of the basic strategies that will start you on your way to building  

a prosperous financial future for yourself, your family and your business. The strategies 

you’ve learned so far are just a sample of the hundreds of continuing wealth-building 

strategies available. These strategies are more than just good ideas or theories, they 

represent a plan of action to effectively manage your money. 

 

If you’ve listened to this course, but have taken little or no action, you’ve, in effect, decided 

to take whatever “hand” life has dealt you. But if you’ve opened your mind and taken 

every applicable action possible, you’ve begun taking control of your life, instead of letting 

life control you. Congratulations! 

 

As you continue in your escape from the Artificial Wealth Trap, you’ll discover that the 

world of finances is constantly changing. But you now have the tools and knowledge you 

need to stay on top of the game and to maximize your money. 

 

Remember, when you have a plan, knowledge, and a willingness to take action, everything 

you dream of for yourself and your family isn’t just possible, it’s probable. 

 

So my best wishes to your continued success!! 
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