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Welcome!
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Hello Everyone, 

Issue 3 is here and Bitcoin just broke $9,000. 
Coincidence? We think not… 

“We know that Bitcoin, being raised from the dead, 
will never die again ––– death no longer has 
dominion over it (Plebs 4:20)” !

- Whale Reports Team "

Contributors: 
@K1llerWh4le,  @CryptoDale,  @13Prince31,  
@Coinyeezy,  @Icebergy_, @DangerFowl, 
@CryptoKita, @Dickerson_des, @ChunksCrypto 

Follow Us:
@TheWhaleReports
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Bitcoin Price Drops to $7,000, Bounces Back to 
$9,000 

Paypal CEO Calls Bitcoin “Digital Gold”

Overall Market Cap Dipped Below 300 Billion

Playboy TV accepts crypto payments 

→

→

→

→

→

→

→

Lightning Network Goes Live 

G20 discourages regulation of cryptocurrency 

Bittrex to De-List 82 Tokens 
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If you are not familiar with the origins of 
“HODLing”, it is from a drunken poster on the 
Bitcoin Talk forum saying he was going HODL, or 
hold his investment, regardless of the Mt. Gox hack 
and Bitcoin tanking. 

Twitter and every other social outlet is plagued 
with fools claiming they will “HODL” till the day 
they die, with some claiming they were “HODLing 
ZClassic (ZCL) through the hard fork”.  As of late, 
this type of HODLing is nothing more than foolish 
ambitions, especially with the rise of masses of 
individuals HODLing any cryptocurrency possible. 
HODLing to the dire end, ripping coins from dead 
hands, has become a increasingly popular meme 
and real sentiment in the community.   
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However, this may burn crypto noobs and veterans 
alike to the point of never returning to crypto 
again.  HODLing an investment long term is always 
a bad idea if you have failed to do proper due 
diligence. And the problem gets worse when 
people HODLing anything and everything. 
IExamining historical screenshots from 
CoinMarketCap in 2013/2014 a majority of those 
projects are no longer around or worth nothing. 

Perfect examples of failed projects include BBQ 
coin and Worldcoin, among others. How many 
people held those or similar projects to zero 
dollars just because they think everyone HODLs? 
Some takeaways: please do your research before 
investing in a project, never invest more than you 
can lose, and preemptively accept the possibility of 
your investment falling to zero dollars.
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Following the lead of Facebook and several other 
high profile advertisers, Google decided to ban 
crypto ads across all platforms starting in June 
2018. This includes ads relating to ICO’s, wallets, 
and trading advice. As a large company under 
significant government scrutiny, Google has 
chosen to get ahead of this issue and play it safe 
until government guidance on the status of 
cryptocurrencies becomes clear.

The doomsday narrative around the ban is 
overhyped.For one, a big driver behind the ban was 
to stop fraudulent projects and ICO’s from being 
able to reach the masses via Google. Phishing links, 
where a bad actor portrays themselves as 
legitimate, have run rampant in crypto. A good 
example of this was the recent Binance incident 
where someone created a URL that looked almost 
identical to the real thing - only with two small 
dots below two letters. 



—
Delivering 
cryptocurrency markets 
news, data, analysis, and 
video to the world.

6

Whale 
Reports

03.21.18GOOGLE BANS CRYPTO ADS

Sponsors

Bold Predictions 

Donations

Market Report

Interview: Nocoiner 

Crypto Comic 

Mr. Wykoff 

Company Profile 

Coinbase introduces 
Protocol Team 

Project Watch 

Public ICOs are Dead 

Google Bans Crypto Ads 

HODLing is for Fools 

News in a Few Words

Welcome!

THIS WEEK…

Some believe that this ban will hamper the growth 

of crypto, but this discredits the technology and 

the people working to innovate in this 

environment. As more and more projects flood the 

space, the returns to be had for the legitimate ones 

decrease because capital is more spread out. 

Crypto is due for some trimming of the fat, or less 

viable projects. Big, promising projects will hardly 

be affected by the Google ban.

It’ll be interesting to see how this plays out for 

crypto-centric YouTube channels. As owner of 

YouTube, Google has broad influence over a large 

part of the crypto community. It’s important to 

keep in mind that this is all subject to change - 

Google may very well lift the ban upon receiving 

more clarity from the government.
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I am sad to say it, but Public ICO sales are dead. 
Whitelist limits are almost all but gone with limits 
of 0.1 Ethereum (ETH) per person. Airdrops have 
become seemingly more popular in 2018, for 
example, ONT (Ontology Network) airdropping to 
NEO holders. ONT isn’t the only airdropped 
project; many more recent ICOs have switched to 
airdrops. While it may seem that some companies 
are afraid of taking average investors’ money, it 
may also be from private investors filling more of 
the cap spaced reserved for the general public. 

Venture Capital money has been fighting tooth and 
nail to get into ICO pre-sales, pushing the general 
public out. Could this be a good thing? Yes, it could 
be, as an avenue for self-regulating the ICO space 
and appeasing the Securities and Exchange 
Commission (SEC). However, it may be detrimental 
for average investors and the potential to get in at 
the ground floor of a promising and innovative 
company This space is rapidly evolving and every 
day brings new uncertainties. If you would have 
told me about this frenzy pre-2016, I would have 
told you that you were crazy. For the time being, 
however, public ICOs are dead.
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CryptoBridge is a decentralized exchange (DEX) in 
the hands of BridgeCoin owners.  BridgeCoin is a 
scrypt-compatible coin that was created in July 
2017 to finance the development of the 
decentralized exchange.

Its blockchain, Graphene, can process up to 
100,000 transactions per second and has an 
average confirmation time of just 3 seconds.

Market Cap: $57,894,480 USD 

Circutlating Supply: 27,000,000 BCO

Read More: crypto-bridge.org
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Coinbase recently announced that they are 
forming a protocol team to work with various 
projects. This team will encourage and aid the 
development of protocols to further the industry 
at large. The press release cited payment channels, 
off-chain computation, trustless light clients, and 
proof-of-stake blockchains as some of the key 
areas.

To me, this seems like a clear precursor to adding 
more coins to Coinbase. One of the challenges 
Coinbase faces as a large “exchange” is that 
implementations of new technology take more 
work than for smaller players in the space *cough* 
Segwit *cough*. With a team dedicated to working 
with projects, it should be far easier to implement 
new technologies and coins into the Coinbase 
platform. Love them or hate them, Coinbase is by 
far the most “noob” friendly onramp into crypto, 
and coins benefit immensely from being added to 
it.
. 
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Reading between the lines on the press release - it 
seems likely to me that Ripple (XRP) will be added 
eventually. The Ripple to Coinbase rumor is older 
than Betty White and time itself, but there seems 
to be enough smoke that it would be surprising if 
there wasn’t some fire. 

The bit about Coinbase also focusing on proof-of-
stake blockchains is interesting as well, especially 
given Ethereum’s transitionto POS fast 
approaching. Tezos, long mired by infighting 
among developers and the foundation, also comes 
to mind. It has a lot of obstacles ahead, but the 
team of investors around Tezos has deep roots in 
Coinbase. Olaf Carlson-Wee, founder and CEO of 
crypto hedge fund Polychain Capital, was the first 
employee of Coinbase and also sits on the Tezos 
Foundation board. His fund is a heavy investor in 
the project and he has immense influence in the 
space. Fred Ehrsam, another big investor in Tezos, 
was a cofounder of Coinbase.
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Welcome!

THIS WEEK… ORCA (Open Regulated Cryprocurrency Adoption) 
- an Estonian registered FinTech start-up 
operating in the Baltics and evolving in the 
Blockchain industry since May 2017.

ORCA is building an Open Banking platform, 
merging banking fiat accounts, crypto wallets & 
exchanges, and working as an aggregator for 
Blockchain applications.

Fiat banking accounts will be accessible through 
the platform thanks to the European Union PSD2. 
This new directive allows third-party service 
providers to access users' banking details on their 
behalf, securely, and enables the proposal of tailor-
made solutions based on personal finance data 
(currently at MVP stage running in EU banks 
sandbox).

The project is already backed by a strong 
community, several partnerships, PE funds and 
Family offices. 
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ORCA Alliance is currently running its token private 
presale, until April the 15th. 

Utility tokens will be used as the mean of payment 
into the platform ecosystem, while gathering our 
current ORCA community through a reward-based 
system to enhance the platform. 

Read More: orcaalliance.eu

ORCA has even intiated talks at the European 
Parliament on Cryptocurrency regulations, and are 
now at the last phase to display a framework 
merging crypto with every-day finance on a 
regulated way. 
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Richard Wyckoff was an early 20th century stock 

trader, and legendary technical analyst. Wyckoff 

took part in the markets during the same era with 

the likes of Jesse Livermore and JP Morgan. 

Wyckoff analysis is not always the most familiar 

among traders, most likely due to its structure and 

the fact it might take a bit more time to analyze 

than simply drawing a line on a chart would take. 

But nonetheless has proved to be a valid form of 

price action analysis throughout the years.

Shown below is an example of the Wyckoff 

accumulation set up:
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Something that has caught my attention this past 

week is how price action seems to be setting up on 

the daily bitcoin chart. Under Wyckoff principles, 

we appear to be entering a new accumulation 

phase.

Now if we look at the Bitcoin chart above, we can see 

how these swings are lining up with our Wyckoff 

accumulation phase chart. By analyzing this current 

action, we can see we would most likely be in the 

process of completing phase A of the accumulation 

cycle.
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I have crossed enemy lines. Some may say that I 

am insane. I would tend to agree. While 

researching ways to ensure my safety and 

protection for this interview. I kept telling myself 

that “This is for the people” and thinking “What 

could really go wrong?” The thing is, I usually have 

people that I could bounce ideas off of and see 

their perspectives, but given the circumstances, I 

may be the first ever to be able to bring you an 

interview like this. 

For the third interview in this series, I am doing it, 

I am building up enough courage. I am interviewing 

a, a… a nocoiner. 
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Dale: Hello Gilbert (said in a similar manner as 
Jerry says hello to Newman in Seinfeld.)

Gilbert: Hello Dale.

D: I don’t want any troubles, let’s just do this 
interview for the sake of the people. Do not try to 
penetrate my hazmat suit. It will not end well for 
you.

G: Seriously Dale, a hazmat suit? Is this necessary?

D: I do not want problems. What questions do you 
have for me?

G: I see you wearing $BTC, Pod, Dale’s School of 
Crypto shirts all the time, what the hell is 
cryptocurrency?

D: First off, there is no need to yell. Second off, 
cryptocurrency is a digital asset/currency that has 
come a long ways since Satoshi Nakamoto first 
released Bitcoin.

G: Who?

D: Satoshi, he’s the figurehead behind Bitcoin, which 
is the leading cryptocurrency in this space. 
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G: Why in the hell would I want something digital 
and not have the physical cash in my hand to use for 
purchases?

D: The beauty of Bitcoin is that you actually can use 
it for purchases, it’s almost instantaneous and it 
gives you the freedom to carry a large amount with 
you should you chose. It’s funny the first purchase 
was a pizza for ten-thousand and some Bitcoin. 
There are websites and stores that accept Bitcoin 
and other forms of crypto.

G: You mean, like drugs too? That’s the biggest thing 
I hear other people say about crypto is that it’s 
heavily involved in drugs and/or illegal activities.

D: I’m glad that you said that, because statistics 
show that the US dollar is used in way more illegal 
activity than any cryptocurrency. Obviously, I’m 
sure crypto is used in some illegal activity, but 
anything can be used for illicit activity really. That’s 
an invalid argument.

G: Isn’t crypto a bubble and about to pop?
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D: Couldn’t you say that you are a bubble and going 
to pop too? Hell, I am in this hazmat suit. But 
seriously, it did blow up towards the end of 2017 and 
needed a serious correction for the market health 
overall. Yeah it’s down quite a bit from its peak, but 
look at it from a year ago when it was hovering 
around 1K so when the looking at the big picture, it’s 
still doing quite well.

G: So why would I buy it now when the bubble has 
popped?

D: You’ve got to realize when a good entry is for you 
and I encourage you to do more reading on the 
subject. Once you realize the technology behind it 
you can realize that “big institutional” money is 
really considering backing this, if they haven’t 
already. It’s going to be big. Look my oxygen meter is 
running low. I have to bail. I encourage you to do 
some more research on the subject and keep an open 
mind when reading. Realize the grand scheme of 
things and how large this could be. Best of luck.

I threw a smoke bomb on the floor, you know, 

maybe not a “bomb” but one of those that make a 

big puff of smoke as soon as it hits the floor, and I 

sprinted out of the room before my oxygen ran 

out. — I made it out fam. 
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Market Recovering?

$28B (9%) has been recovered since the

market low on March 18th 2018.

Most currencies above $50M market capital

have shown a sign of recovery.
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@Coinyeezy— 

BTC Dominance 60% 2018 

@CryptoDale— 

Alt-season never comes.. 

@13Prince31— 

Tezos launches in 2018

@K1llerWh4le— 

ETC to $0 in 2019

@Icebergy_— 

Bitmain dominates NVIDIA GPU Mining 
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Bitcoin 


